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SUB:	 OUTCOME	 OF	 BOARD	MEETING	 IN	 ACCORDANCE	WITH	 THE	 SEBI	 (LISTING	 OBLIGATIONS	 AND	
DISCLOSURE	REQUIREMENTS)	REGULATIONS,	2015	{"LISTING	REGULATIONS")	
	
Dear Sir /Madam, 
 
This is to inform you that the Board of Directors of the Company has considered and approved inter-alia the 
following matters in its meeting held today i.e. 30th May, 2023, commenced at 11:30 a.m. and concluded at 04:13 
p.m.: 
 

1) Standalone and Consolidated Financial Statements of the Company for Financial Year ended 31st March, 
2023. 

2) The Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and financial 
year ended 31st March, 2023 including statement of Assets and Liabilities and Cash Flow as at                          
31st March, 2023. 

3) Appointment of Mr. Sanjay Jawa, Chartered Accountant having membership no. 514719 as an Internal 
Auditor of the Company for the financial year 2023-24. 

4) Appointment of M/s RSM & CO., Company Secretaries, as the Secretarial Auditor of the Company for the 
financial year 2023-24 
 

The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular no. 
CIR/CFD/CMD/4/2015 dated September 9, 2015, in connection with the appointment, are provided in 
Annexure‐	A	
 
Further the Statutory Auditors of the Company, M/s. Sushil Poddar & CO., Chartered Accountants, have issued 
the Audit Reports for Standalone and Consolidated Financial Statements as prepared under the Companies Act, 
2013 and standalone and consolidated Financial Results as prepared under the Listing Regulations for the 
financial year ended 31st March, 2023, with an unmodified opinion. 
 
Please	find	enclosed	herewith	copies	of	the	following:	
	

1) Standalone and Consolidated Audited Financial Results of the Company for the quarter and financial 
year ended 31st March, 2023 including statement of Assets and Liabilities and Cash Flow as at 31st 
March, 2023. 

2) Auditor’s Report on Standalone and Consolidated Audited Financial Results of the Company for the 
quarter and financial year ended 31st March, 2023. 

 
Further, an extract of the aforementioned results would be published in the newspapers in accordance with the 
Listing Regulations. 
 
This is for your information and record please. 
 
Thanking you,  
 

Yours Sincerely,  
For	Bhartiya	International	Limited	
	
	
	
Yogesh	Kumar	Gautam	
(Company	Secretary	cum	Compliance	Officer)	
	

Encl.:	a/a	

The Vice-President,  
Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. – C/1, G 
Block, Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400051 
Fax – 022-26598237/38 
 
NSE	Symbol:	BIL/EQ	

The General Manager,  
Listing Department, 
BSE Limited,           
Floor -25, Phiroze Jeejeebhoy Tower, 
Dalal Street,  
Mumbai- 400001 
Fax – 022-22722037/39/41/61 
 
Scrip	Code:	526666	



Annexure‐A		
 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 
 
SL.	
No	

Particulars	 Details	

1 Reason for Change (viz., appointment, 
resignation, removal, death or 
otherwise) 

Appointment pursuant to Section 138 of the Companies Act, 
2013 

2 Date of Appointment 30th May, 2023 

3 Terms of appointment Appointed as an Internal Auditors of the Company i.e. 
Bhartiya International Limited for the Financial Year 2023-
24. 

4 
 

Brief pro ile (in case of appointment) Name of Internal 
Auditor 

Mr. Sanjay Jawa 
Mem. No. 514719 

Address H-56, First Floor, Kalkaji, New Delhi-
110019. 

Email: Sanjay.jawa@bhartiya.com 

Brief pro ile Mr. Sanjay Jawa, Chartered Accountant 
having Mem. No. 514719 is a member 
of Institute of Chartered Accountant of 
India (ICAI). 

 
SL.	
No	

Particulars	 Details	

1 Reason for Change (viz., appointment, 
resignation, removal, death or 
otherwise) 

Appointment pursuant to Section 204 of the Companies Act, 
2013 

2 Date of Appointment 30th May, 2023 

3 Terms of appointment Appointed as the Secretarial Auditors of the Company i.e. 
Bhartiya International Limited for the Financial Year 2023-24. 

4 
 

Brief pro ile (in case of appointment) Name of 
Secretarial 
Auditor 

Ravi Sharma 
Mem. No. 4468 and CP No. 3666 
RSM & CO., Company Secretaries 

Address 2E/207, 2nd Floor, Caxton House, 
Jhandewalan Extension, New Delhi – 
110055. 

Email: contact@csrsm.com 
rsmco121@gmail.com 

Brief pro ile Mr. Ravi Sharma, Company Secretary having 
Mem. No. 4468 and CP No. 3666 
is a member of Institute of Company 
Secretary of India and the Partner of  
RSM & CO., Company Secretaries. 
 

	
For	Bhartiya	International	Limited	
	
	
	
Yogesh	Kumar	Gautam	
(Company	Secretary	cum	Compliance	Of icer)	
 







We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal controls that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
Other Matters 
 

 The statement includes the results for the quarter ended 31st March 2023 being the balancing 
figure between audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the nine months of the current financial year which were subject to 
limited review by us. 

 
 
For Sushil Poddar & Co. 
Firm Reg. No. 014969N 
Chartered Accountants 
 
 
 
 
(S.K. Poddar) 
Partner 
Membership No. 094479 
Date: 30/05/2023 
Place: Gurugram  
UDIN: 23094479BGUZCY3515 
        

SUSHIL 
KUMAR 
PODDAR

Digitally signed 
by SUSHIL 
KUMAR PODDAR 
Date: 2023.05.30 
16:10:45 +05'30'















Management’s Responsibilities for the Consolidated Financial Results 
 
These quarterly financial results as well as year to date Consolidated Financial Results have been 
prepared on the basis of audited annual consolidated Financial Statements. The Holding Company’s 
Board of Directors are responsible for the preparation and presentation of these Consolidated Financial 
Results that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its associates in accordance with recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations, as amended. 
 
The respective Board of Directors of the companies included in the Group and of its associates are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Group & its associates and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Consolidated Financial 
Results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group and of its associates are responsible for assessing the ability of the Group and its 
associates, to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group and of its associates are 
responsible for overseeing the financial reporting process of the Group and of its associates. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Consolidated Financial Results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 
 



• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 
 

• Conclude on the appropriateness of the Management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associates, to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Group and its associates to cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 

including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the entities within 
the Group and its associates to express an opinion on the Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information of 
entities included in the Consolidated Financial Results of which we are the independent auditors. 
For the other entity included in the Consolidated Financial Result, which have been audited by 
the other auditor, such other auditor remain responsible for the direction, supervision and 
performance of the audit carried out by them. We remain solely responsible for our audit 
opinion. 

 
We communicate with those charged with governance of the Holding Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal controls that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 dated 
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the 
extent applicable 
 
 
 
 
Other Matters 
 



1. The accompanying Statement includes the Audited financial statements and other financial 
information in respect of seven subsidiaries, whose financial statement reflect total Assets of Rs.                             
18671.25 lacs as at 31st March 2023, total revenues of Rs. 17508.39 lacs, total net loss after tax of Rs. 
284.44 lacs, total comprehensive income of Rs. 0.38 lacs for the year ended March 31, 2023 and net 
cash inflow of Rs. 142.07 lacs for the year ended March 31, 2023 as considered in the statement 
which have been audited by their respective auditors. 
 

2. The accompanying Statement includes the Group’s share of Net Profit of Rs. 4815.92 lacs in 
respect of two associates which have been audited by other auditor whose financial information 
and auditors report have been furnished to us by the management. Consolidated Financial 
Statement which is required to be prepared by one of its associates is unaudited and has been 
prepared and approved by the Board of Directors and furnished to us. Our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and disclosures included 
in respect of these associates is based solely on the reports of such other auditors and consolidated 
financial statement prepared and approved by the directors of one associate and the procedures 
performed by us are as stated in paragraph above. 
 

3. Our opinion on the Statement is not modified in respect of the above matters with regard to our 
reliance on the work done and the reports of the other auditors and the financial 
statements/consolidated financial statements certified by the Management. 
 

4. The Statement includes the consolidated financial results for the quarter ended 31st March 2023 
being the balancing figure between audited consolidated figures in respect of the full financial 
year and the published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

 
 
 
For Sushil Poddar & Co. 
Firm Reg. No. 014969N 
Chartered Accountants 
 
 
 
 
(S.K. Poddar) 
Partner 
Membership No. 094479 
 
Date: 30/05/2023 
Place: Gurugram  
UDIN: 23094479BGUZCX3849 
 
 
 
 
 
 
 
 
 
 

SUSHIL 
KUMAR 
PODDAR

Digitally signed by 
SUSHIL KUMAR 
PODDAR 
Date: 2023.05.30 
16:13:08 +05'30'



 
ANNEXURE A  
 
 
List of Subsidiaries 

1. Bhartiya Global Marketing Ltd. 
2. J&J Leather Enterprises Ltd 
3. Bhartiya International SEZ Ltd. 
4. Bhartiya Fashion Retail Ltd. 
5. Bhartiya Urban Infrastructure Ltd. 
6. World Fashion Trade Ltd. 
7. Ultima S.A. 
8. Ultima Italia SRL 
9. Design Industry Ltd. 
10. Design Industry China Ltd. 

 
List of Associates 

1. Bhartiya Urban Pvt. Ltd. 
2. TADA Mega Leather Cluster Pvt. Ltd. 
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