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BHARTIYA INTERNATIONAL LTD.

Your Directors have pleasure in presenting the 33rd Annual Report and the Audited Financial Statements of the Company for 
st March, 2020.

st March, 2020 are as 
follows: 

(Rs. in Lacs)

������� �������

Net Sales/ Income from Operations �����	
� 
����	��

Other Income �
	
� ��	�


Total Income ��
�
	�� 
����	

���	
� 
���	��

Finance Cost ����	 ����	��

���	�
 �	��

Depreciation ���	�� ��	��

����	��  �
��	��

�
	�� ��	��

����	� ��
�	��

���	��� �

���
	�� ��
�	��

Other Comprehensive Income ��	�� �	�

Total Comprehensive Income for the Year ��

	
� ����	��

����	�� ����	��

�

	�� ����	��

��	�� ��	�

��	�� ��	
�

Dividend � �

st March, 2020.
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Share Capital at the end of the year

shares of the Company.

st March 2020, 
are set out in  to this Report.

worldwide stay home orders/advice. Closure of retail stores have led to either cancellation/hold of orders which has affected 

st

st March, 2020.
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st March 2020. 

Associate Company was dissolved during the year.

The Consolidated Financial Statements of the Company are prepared in accordance with the relevant Indian Accounting 
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BHARTIYA INTERNATIONAL LTD.

this Report. 

an integral part of this Report. The same is provided herewith as . 

2. 

���������

st March 

Further, All Independent Directors have given declarations that they meet the criteria of independence as laid down under 

Personnel include:

2
3 Company Secretary

2.  Nomination and Remuneration Committee
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selection of the candidates

given in the notes to Financial Statements.

�	 
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BHARTIYA INTERNATIONAL LTD.

Company and its future operations.

(a) st

st March, 

(c) 
with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and 

(d) 

(e) 

(f) 

rd

or disclaimer in their Report. 

against loss from unauthorised use or disposition and that the transactions are authorised, recorded and reported correctly. 
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integral part of the control mechanism.

treasury management and effective use of hedge options.

areas.

� forming part of this report. 

conduct of operations in such a manner so as to ensure safety of all concerned, compliances environmental regulations and 
preservation of natural resources.

 

st

 forming part of this report.

controlling the waste.

part of this Report.
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BHARTIYA INTERNATIONAL LTD.

There are no unclaimed shares of the Company. 

The Company has neither invited/ nor accepted any deposits during the year within the meaning of Section 73 of the 

st March, 2020.

During the year under review, the Company has received the following rewards:

Your Directors are highly grateful for all the help, guidance and support received from the valued customers, suppliers, 

the Company forward.

 

 Chairman

th August, 2020
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�

variation in the Scheme.

A. 

 

A. 

Name of the Scheme

Date of shareholders approval

400,000

Committee.

Remuneration Committee.

the date of such respective vesting.

Source of shares Fresh issue of shares

None

employee compensation cost so computed and the employee 

�

Senior managerial personnel NA

of the Options granted during that year.
NA

of grant.

NA
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C. 

period

Nil

Nil

price received NA

fair value of Options granted during the year for Options 

- 

- 

NA

used during the year to estimate the fair value of options 
including the following information:

- 

- 

- 

- 

- Option life (comprising of weighted average of vest

- 

- 

Rs. 330.00

The method used and the assumptions made to incorporate 

were incorporated into the measurement of fair value, 



21

BHARTIYA INTERNATIONAL LTD.

�� ��
the

Companies (Management and Administration) Rules, 

�������:
i) 
ii) Registration 
iii) Name of the 

 and contact 

Yes
vii) Name, Address and Contact details  :  Mas Service Ltd.
 of Registrar and Transfer Agent, if any

   

total 

�	

�

Indian 

Company

2 Indian 

Company

3 Indian 

Company

4 Indian 

Company

Indian

Company

6

St Denis Street, Port Louis, 

Overseas

Company

7 Overseas

Company

Overseas

Company
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Overseas

Company

Overseas

Company

Associate 
Company

2(6)

Associate 
Company

2(6)

Associate 
Company

2(6)

Associate 
Company

2(6)

LLP 2(6)

 
�

     

         

2232636 2232636 2232636 2232636

f) Any Other


���
�� � 
���
�� ��	
� ��
���� � ��
���� 
�	�� �	��

(2) 

e) Any Other

���


���
�� � 
���
�� ��	
� ��
���� � ��
���� 
�	�� �	��
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�

         

        

a) Mutual Funds

200 0.04 200 200 0.002

0 0.33 0 0.02

f) Insurance Companies 

g) FFIs 2

Funds

 i) Others

����� ����� ����� �	

 ������ ����� ������� �	�� �	


�	 

 i) Indian 2774337 22.76 300 2276432

ii) Overseas 

i) Individual shareholders 
holding nominal share capital 

(0.24)

ii) Individual shareholders 
holding nominal share capital 

c) Others

(1) Trusts 

(2) Foreign National

(3) Non Resident Indian 200 200 0.27 (0.02)

(4) 0.04

(5) 0.24 (0.34)

(6) Director(s) 24000 0.36 24000 0.36

 ������� ������ ����� 
�	�� ����
� ���� ��

��� ��	�� ���	��

������
 ��
�� ������ 
�	�� 
���
� ������ ������� ��	
� ��	���

�����
�� ��
�� �������� ��� �������� ������ �������� ��� �
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�	

Snehdeep Aggarwal

2 0

3 4.07 4.07 0

4 Parushini Aggarwal 0.06 0.06 0

Pawan Aggarwal 0.04 0.04 0

6 0

7 0

Pvt. Ltd.

Services Pvt. Ltd. 
0

0

Pvt. Ltd. 
30000 30000 0

 ����� 
���
�� ��	
� � ��
���� 
�	�� � �	��

�	

Private Limited* 

2
Services Private Limited 

0.0
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(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of 
GDRs and ADRs):

�	

2

3

4

6 706474 706474

7 400000 400000

Share Point LLP 2.37 2.34

Morgan Stanley Asia (Singapore) Pte

Ishaan Metals Pvt Ltd

 

(v) Shareholding of Directors and Key Managerial Personnel:

    

during the year specifying the reasons for 
increase/Decrease (e.g. allotment/ transfer/

  

2   

during the year specifying the reasons for 
increase/Decrease (e.g. Allotment/ transfer/

  

3   

during the year specifying the reasons for 
increase/Decrease (e.g. Allotment/ transfer/
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4     

20000 20000

during the year specifying the reasons for 
increase/Decrease (e.g. allotment/ transfer/

  

20000

    

Nil Nil Nil Nil

during the year specifying the reasons for 
increase/Decrease (e.g. allotment/ transfer/

  

Nil Nil

6     

Nil Nil Nil Nil

during the year specifying the reasons for 
increase/Decrease (e.g. allotment/ transfer/

  

Nil Nil

7     

Nil Nil Nil Nil

during the year specifying the reasons for 
increase/Decrease (e.g. allotment/ transfer/

 

Nil Nil

    

Nil Nil Nil Nil

during the year specifying the reasons for 
increase/Decrease (e.g. allotment/ transfer/

  

Nil Nil

    

Nil Nil Nil Nil

during the year specifying the reasons for 
increase/Decrease (e.g. allotment/ transfer/

  

Nil Nil
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4000 0.03 4000 0.03

during the year specifying the reasons for 
increase/Decrease (e.g. allotment/ transfer/

  

4000 0.03

    

Nil Nil Nil Nil

during the year specifying the reasons for 
increase/Decrease (e.g. allotment/ transfer/

  

Nil Nil

    

Nil Nil Nil Nil

during the year specifying the reasons for 
increase/Decrease (e.g. allotment/ transfer/

  

Nil Nil

 

    

i) Principal Amount

� �

· Addition

· Reduction

� �

i) Principal Amount

� �
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A.  Remuneration to Managing Director, Whole-time Directors and/or Manager:

�.

salary
(a) Salary as per provisions contained in section 

u/s Act, 

salary 

2. Option

3. Sweat 

4. Commission

specify…

Others, please specify

��� ������� �������

Ceiling as per the Act

.  

�	

 Independent 
Directors/Other 

Directors 

Mr. 
Snehdeep 
Aggarwal

Mr. A. 
Sahasranaman

Mr. Mr. 
Sandeep 

Seth

Mrs. 
Annapurna 

Mr. 
C. L. Aggarwal

Mr. 
Ramesh 

· Fee for 

committee 
meetings

63336

· Commission

· Others, please 
specify (Remuneration 

as chairman)
(Consultancy 

Fee)

 ���� �� �
�� �
��� 



� � ���� ���
��� �������

 Overall Ceiling 
as per the Act
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�

Salary

(a) Salary as per provisions contained in 
of the 

of u/s Act, 

of salary under section

Act, 

2.

3. Sweat 

4. Commission

specify…

� �

Others, please specify

�����
� ���
��� �������

st March, 2020.
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ST

[Pursuant to section 204(1) of the Companies Act, 2013 read with Rule No. 9 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014

2. 

3. 

4. 

(a) 

(c) 

(d) 

(e) 

(f) 

(g) 

(h) 
 and 

(i) 

6. 

7. 

designated professionals. 



31

BHARTIYA INTERNATIONAL LTD.

Standards etc. 

th August, 2020
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2. 

3. 

4. 

Regulations and happening of events etc. 

6. 

7. 
effectiveness with which the Management has conducted the affairs of the Company 

th August, 2020
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www.

during any period of time. 

2.

3.

4.

��� ��� �� ��� �
� ��� ��� ���

��

� Scholarships to Students Promoting 

� Promoting 
National 

activities 


Ashish Society for Spastic 
Children in New Delhi

Promoting New Delhi

�
towards construction/
repairs and development 
and maintenance of 
school

Promoting Rathinamangalam 

Tamil Nadu


 Repair of roads Rural development Rathinamangalam 

Chennai,
Tamil Nadu

� Sanitation
Chennai,

Tamil Nadu
�����
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Chairman         Chairman of CSR Committee
th August, 2020

 

 Snehdeep Aggarwal
 Chairman

th August, 2020
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st March, 2020, in terms 
 Regulations, 

 
 and 

 of the 
 

 
 

for leveraging resources, converting opportunities and motivation fostering a healthy growth and development of human 
 social 

 ( Listing 

st

decisions. 

e

Mr. Snehdeep Aggarwal

Independent Director

2

Independent Director

Independent Director

Independent Director
3

Mr. Sandeep Seth
Independent Director

2
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e

Independent Director
Mr. A. Sahasranaman

Independent Director

Independent Director
th

st April 2020

 Limited 
 the Company do 

 

 Regulations 

 

each other.

 
 the 

 resolutions 
 per Secretarial 

Standards.

 other 
 meeting. 

th th August, 
th th 

st March, 2020 and at the 

Mr. Snehdeep Aggarwal 4
4 Present

Present
Mr. Sandeep Seth 3 Present

2
Mr. A. Sahasranaman 4

4
3
4
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team. 

Mr. Snehdeep Aggarwal 

Mr. A Sahasranaman 
Sector in India

Mr. Sandeep Seth

 
divisions for their further actions.

 
governance.

st

Mr. Snehdeep Aggarwal 

20000

4000



38

BHARTIYA INTERNATIONAL LTD.

to Independent Directors on their appointment. In compliance with the Listing Regulations, Directors of the Company do 
not serve as an Independent Director in more than seven listed companies. Further, no Independent Director serves as a 

At the time of appointing an Independent Director, a formal letter of appointment is given to them, which inter alia 
 

 
other various 
the 
part of / Committee Meetings, presentations are regularly made to the Independent Directors on various 
matters 
updates, 
various statutes and other relevant matters.

in other 
discharging 
themselves from any discussions and voting in transactions in which they have concern or interest.

 
 
 
 
 

 
 

 

 full compliance 
 Audit Committee meetings. 
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th th th  th

 Committee was present at the last Annual 
 

�
	�
	���� ��	��	���� �	��	���� ��	��	����

Mr. Sandeep Seth P P P P

A P A P

P A P P

 ensure 

 of statutory 

c. Approving payment to statutory auditors, including cost auditors, if any, for any other services rendered 

 to the 

 Report of 
the Company from time to time

 approval

f. Reviewing with the management, the statement of uses/ application of funds raised through an issue 
 those stated in the 

 
 

matter.

g. Reviewing and monitoring the auditors independence and performance and effectiveness of audit process

l. Reviewing with the management, the performance of statutory auditors, including cost auditors and internal auditors, 

 department, 
 

internal audit

 suspected 
fraud or irregularity or a failure of internal control systems of a material nature, and reporting the matter to the 
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 well as post 
audit discussion to ascertain any area of concern

 shareholders 

 
Directors and/or other Committees of Directors.

w. Reviewing the following information:

 

/ chief internal auditor

 

 prospectus/

 
 and 

 acts as 
Secretary of the Nomination and Remuneration Committee. The Composition of Remuneration and Nomination 

 
Regulations.

 present 
 

��	�
	���� �
	�
	���� �	�
	���� ��	��	���� ��	�	����

Mr. Sandeep Seth P P P P P

P A A P P

P P P P P
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 as 

 

 
 

 and 

/ Managing Directors /  

 of 
/  

 

 

 

 for 

 

 

 
 

 

 
 

appropriate for performance of its duties.

 
 Remuneration 

3 months
 Fund.
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   Directors 

 the 

Mr. Snehdeep Aggarwal 

44447

Mr. A. Sahasranaman

22222  63336

Mr. Sandeep Seth

during the year under review.

 

Committee composition and effectiveness of Meetings. The Directors were evaluated on aspects such as 
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�	�
	���� ��	��	���� ��	��	���� �	��	����

Mr. Sandeep Seth P P P P

P P P P

P P P P

a. Oversee and review and approve all matters connected with the transfer, transposition and transmission of the 
 

/ 

 

g. To perform all functions relating to the interests of shareholders /  
 and 

st March, 2020.

 The Committee comprises of three Directors. Mr. Snehdeep Aggarwal is the Chairman of the Committee. Other 
 acts 

as Secretary of the CSR Committee. The Composition of CSR Committee is pursuant to the provisions of 

 Three Meetings of the Committee were held during the year.

��	�
	���� �	��	���� �	�	����

Mr. Snehdeep Aggarwal P A P

A P A

Mr. Sandeep Seth P P P
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 and 
rules made there under.

 
 

appropriate for performance of its duties.

P P P

P P P

P P P

P P A

P P P

P P P

P P P

P P P

P P P

P P P

P P P

P P P

04.02.2020 P P P

04.03.2020 P P P

 
 
 

 

 
accounts etc.
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Directors th

 

 

 The Directors also discussed on the compliance status and the performance of the Company over a period of three years 

32nd
26th 02.00 

P.M.
Auditorium, National Institute of Siddha, 

 Sanatorium, Chennai, 
4

st th 02.00
P.M.

Auditorium, National Institute of Siddha, 
 Sanatorium, Chennai, 

2

30th
27th 02.00

P.M.
Auditorium, National Institute of Siddha, 

 Sanatorium, Chennai, 
6

th th

26th

of the Act. The voting was conducted through physical mode as well as electronic mode. The Company had engaged the 
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��	

Special Resolution for Approval for appointment of Mrs. 

and Independent Director of the Company

4263062

2 Special Resolution for Approval for continuation of 4263062

3 Special Resolution for Approval for continuation of 

and Independent Director, on attainment of the age of 

4263062

the date of passing of the resolutions as per Secretarial Standard.

 
 of 

 
 

 www.

(iv) Management Discussion and Analysis forms part of the Annual Report, which is sent to the shareholders of the 
Company.
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/ 

Time: 02:00 p.m.

2.

th th of August, 2020
th th

st th

st th

3. rd  
th

4. Dividend Payment Date:

 

 CDSL.

340.00 270.30
320.00

200.00

203.00
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� �
 nd 

   
 

info@masserv.com

 
st

st

3.06

206 4.40

34 0.73 0.72

0.60

42

66

���� ���	�� �������� ���	��
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Persons acting in concert 4676037

200 0.00

2276432

2364326

Directors and relatives 0.36

�������� ���	��

��	

2

3 706474

4

6 400000

7

Share Point LLP 2.34

��	 : st  capital has 

�	 : During the year under review, the Company had allotted 

��	 :

�
	 :
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 dealing 

com)

Notes to the Financial Statements

practices.

 no penalties 

code of conduct for its management and staff. The code lays down guidelines, which advises them on procedures 
 cautioning them of the 

 Trading) Regulations, 
 

Information.

Statements.

 
 
 
 
 

denied access to the Audit Committee.

The Company does not have any shares in the 
demat suspense account or unclaimed suspense account.
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same 

 
Meetings respectively of the Company.

 

(ii) The Internal Auditor reports to the Audit Committee.

performance. 

 

 

 

 

Code is www  
Personnel  
Mr. Snehdeep Aggarwal, Chairman, is attached to this report.

in day 
operations, we 
conduct, compliance, 
conduct and compliance 
standards, and procedures.
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MDA is attached separately in this Annual Report.

 to 
reconcile the total admitted capital with National Securities Depository Limited (NSDL) and Central Depository Services 

 the report there 
 Relationship Committee 

 
 form held with NSDL and 

 is 

Protection Fund Authority is as under:
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their DP.

Limited.

e. RTA will process the DRF and update the status to DP/ Depositories.

account maintained with the DP.

consolidated.

Transfer Agent. 

 Report.
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���� �� �����������

 Directors of 
 and Senior Management 

 
st March, 2020.

 

th

To,

 

conducted the affairs of the Company.
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To

reporting.

th

To

 
 of 

 

 
effectiveness with which the management has conducted the affairs of the Company.

Firm Registration No. 
Chartered Accountants

Partner
Mem. No. 

 th August, 2020
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���

We have audited the accompanying Consolidated Financial Statements of Bhartiya International Ltd (‘the Holding Company’) 
and its subsidiaries (the Holding company and its subsidiaries together referred to as ‘the Group’) and its associate comprising 

Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity for the 

Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and 
give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles 

responsibilities under those Standards are further described in the Auditor’s Responsibility for the Audit of the Consolidated 

by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of 

have obtained and the audit evidence obtained by the other auditors in terms of their report referred to in the other matters 

As described in Note 52 to the Consolidated Financial 
Statements, the Group has adopted Ind AS 116 Leases 

is an area of focus in our audit since the Group has a 

Ind AS 116 introduces a new lease accounting model, 
wherein lessees are required to recognize a right-of-use 

future lease payments during the lease term as per 

Additionally, the standard mandates detailed disclosures 

lease accounting standard (Ind AS 116);

based on the contractual agreements and our knowledge of the 
business;

discount rates applied in determining the lease liabilities;

o Evaluated the method of transition and related adjustments;
o 

Group’s operating lease commitments to data used in 

assessed the key terms and conditions of each lease with the 
underlying lease contracts; and
evaluated computation of lease liabilities and challenged the 
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statements in terms of the requirements of the Act that give a true and fair view of the Consolidated Financial Position, 
Consolidated Financial Performance (including other comprehensive income), Consolidated Statement of Changes in Equity 
and Consolidated Cash Flows of the Group including its associates in accordance with the accounting principles generally 

of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Consolidated Financial Statements that give a true and fair view and are free from 

and of its associates are responsible for assessing the ability of the group and its associates to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
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which have been audited by other auditors, such other auditors remain responsible for the direction, supervision and 

We communicate with those charged with governance of the Holding Company and such other entities included in the 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 

rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences 

as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports of the other 
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given to us, the remuneration paid/ provided by the Holding Company and its Indian Subsidiaries to its directors 

Chartered Accountants

Partner

Gurugram, 

reporting criteria established by the Holding Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

Reporting (the ‘Guidance Note’) issued by ICAI and the Standards on Auditing, issued by ICAI and deemed to be prescribed 

with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
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procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the 

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of their 

policies and procedures that 

dispositions of the assets of the Company; 

made only in accordance with authorizations of management and directors of the Company; and 

(3)  provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of 

In our opinion, the Holding Company and its subsidiary companies, which are companies incorporated in India, have, in all 

established by the Holding Company considering the essential components of internal control stated in the Guidance Note on 

Chartered Accountants

Partner

Gurugram, 
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� �

I     
    
 (a) Property, Plant and Equipment 5
 (b) Capital Work-in-Progress
 (c)  - 
 (d) Investment in Property 6
 (e) Goodwill  
 (f) Intangible Assets
 (g) Investments Accounted for using Equity Method 
 (h) Financial Assets  �  
 (i) Investments
 (ii) Loans 10
 (iii) 11
 (i)  
 (j) 12
  �  
 (a) Inventories 13
 (b) Financial Assets  �  
 (i) Investments  - 
 (ii) 15
 (iii) Cash and Cash Equivalents 16
 (iv)
 (v) Loans
 (vi)
 (c)  
 (d) 20
  
II    
 1     
 (a) Equity Share Capital 21
 (b) 22
  �  
  �  
 (a) Financial Liabilities  �  
 (i) Borrowings 23
 (ii)
 (b) Provisions 25
 (c) 26
 (d)
  �  
 (a) Financial Liabilities  �  
 (i) Borrowings
 (ii) �  
 

enterprises
 

 
enterprises and small enterprises

 

 (iii)
 (c) Provisions 30
 (d) 31
 (e)  
  
  
    

As per our report of even date attached

Chartered Accountants
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�

�    
 32
� 33
  
� � !�����  �  
� Cost of material consumed 
  
 Change in Inventories of Finished Goods 35
 36
 Finance Costs 
 
 
  
  

  
���  
�  �  
�  
� �  
� I  
� ii  
�  
�  �  
�  �  
�  
�  
�  
�  �  
�  
� Non-controlling Interests  
�  �  
�  
� Non-controlling Interests   - 
�  �  
�  
� Non-controlling Interests  
�  �  
�  
  
 �  
 

statements
�  

As per our report of even date attached

Chartered Accountants
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��

Adjustment for :

Finance Cost

Rental Income

Interest Income
Government grant Income
 �  

Movements in working capital:
Increase/ (decrease) in trade payables

Increase/ (decrease) in other liabilities
Increase/ (decrease) in provisions

Currency Flucation reserve consolidation 

Capital advance/Capital creditors (net)

Purchase of Non-current investments(net)

Security deposit 
Rental Income
Interest income
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Proceeds from long-term borrowings (net)

Proceeds from short-term borrowings (net)

Payment of lease Liabilty  - 

Share Capital including securities premium

Interest and processing fees paid (net)

Cash and cash equivalents as at beginning of the year

Cash on hand

In current accounts

In deposit accounts

As per our report of even date attached

Chartered Accountants
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 Based on the nature of products/activities and the time between acquisition of assets  and their realisation in cash and 
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-

 Goodwill represents the difference between the Company’s share in the net worth of subsidiaries and the cost of 
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 Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Group, 

 

 

 

the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the 

 At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of 

lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the 
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 Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of 

work-in- progress include all costs of purchases, conversion costs and other costs incurred in bringing the inventories 

deposits with banks, net of outstanding bank overdrafts that are repayable on demand and are considered part of the 

 

immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in 
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are measured at fair value with all changes in fair value, including interest income and dividend income if any, 

 

 

 After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the 

 Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an 
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contracts are initially recognised at fair value and subsequently, at the end of each reporting period, re-measured at their 

 Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it is 

 

 

 Interest income is recognized using the effective interest rate (EIR) method

 Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of 

 �

where it has a legally enforceable right to set off the recognized amounts and where it intends either to settle on a net 

 �
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�

shares considered for deriving basic earnings per share and the weighted average number of equity shares which could 

 Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of 

asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part 

 Government grants are not recognised until there is reasonable assurance that the Group will comply with the conditions 

 Government grants relating to the purchase of property, plant and equipment are included in non-current liabilities as 

!

basis over the vesting period, based on the Company’s estimate of equity instruments that will eventually vest, with a 

are more likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally 

 Provision and contingent liability
 Carry value of investment in associates
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Addition - 
    

Addition - 
-     

     
Balance as at  - 

Addition  -
    

Addition - 
     

        

�

  
-  -  - 

Addition - -  - 
- - -

Addition
- - -

  

Addition -  -  - 
- - -

Addition
- -  - 

  
 -  -  - 
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Addition

 

Addition  

 

 

Addition

 

Addition

 

 

 

�

Rental income derived from investment properties

generating rental income
 -   

Not later than one year
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Addition  - 
 -  -  - 

Addition  - 
 -  -  - 

   

Addition
   

Addition  
   

   
 - 
 - 

� � �   

(a) Investment in Associate Company #  

Equity Shares 

 

 

% of ownership interest 

Cost of Acquisition 

 

% of ownership interest 

Cost of Acquisition 
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A � �   

 � �   

 i)

 �  

B � �   

 � �   

 i)   - 

 �

�  

  -   - 

� �

�  

(b) Loan to Employee

(a) Capital Advances 

(d) Prepayment Lease Rent
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� �

(a) Raw Materials

(b) Raw Materials -In transit

(c) Stock-in-Progress

(d) Finished Goods

(e) Consumable Store 

�

A  

  

 i)  - 

  - 

�   - 

��

� �

�

(b) Receivable from related parties 

a) Balances with Banks- in current A/c �  

 In current accounts 

 In deposit accounts 

b) Cash on Hand
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� �

� �

(b) Loan to Employee

b) Insurance claim receivable

e) Forward Contract Assets

a) Advances with Suppliers

d) Mat Credit Entitlement

f) Prepayment Lease Rent

��

 �

 a)  

 b)  

 

  

 a)  
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Shares outstanding at the beginning of the year 

Shares Issued during the year 

Shares outstanding at the end of the year

 (a)  Snehdeep Aggarwal 

 (b)  1,000,000 

 (c) 

 (d) 

 (e) 

 (f) 

 Shares Reserved for issue under options 

 - 
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�

� �

� � � � � "

by First Charge on the commercial property situated at Institutional 

secured by First Charge on the commercial property situated 

by First Charge on the commercial property situated at Institutional 

charge on the immovable property situated at Khasra No 1,2,3 in 

on the immovable property situated at Khasra No 1,2,3 in Akkampeta 
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� � � � � "

31st March

at year end

year end 

��

(b) Lease Liability  - 

�

����

(a) Government Grant

(b) Advance Lease Rent

�

� �

 - Working Capital Loans From Banks

(a) Payable to Micro and Small Enterprises

(b) Payable to others than Micro and Small Enterprises
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��

(b) Interest Accrued

(g) Capital Payables

 - 

(j) Lease Liability  - 

�

(a) Advance from Customer

(b) Advance Lease Rent

�

�  

(a) Sales Manufactured Goods

�  
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���

�

�  

 - Rental Income

 

 Closing Stock 

(b) Borrowing Cost
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�

(b) Amortisation on Intangible Assets 

(d) Amortisation on Right of use Assets  - 

(i) �  

(a) Fabrication Charges

� �  

(ii) �  

(a) Legal And Professional Charges

(c) Bank Charges

  

 - Building

(e) Communication

(g) Insurance

(h) Rent

(r) Auditors Remunration
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�

  

(b) Mat Credit Entitlement -

 

  

  - 

 

 - 

 - 

 -  - 
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� �

 i) Letter of Credit / Import Bills outstanding - 

 ii) Standby Letter of credit (SBLC) issued by company bankers in 
favour of the bankers of its subsidiaries 

 iii) 

 iii) 

 iv) Corporate Guarantee given by the company to a bank against 
facilities granted by that bank to its wholly owned subsidiaries 

 v) 

 vii) 

 viii) 
bank against facilities granted by bank to parent company 

 i) 
capital Account and not provided for 

 ii) Commitments under import of capital goods at concessional 

���

� �

�  

a) Provident Fund* 

b) Employees State lnsurance Corporation 

� �

Salary increase rate

Employee turnover
In service mortality
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� �

Current Service Cost

Past Service Cost  -   

�  

Actuarial (gains)/ losses on obligation for the year

 
� �

� �

Interest Cost

Current Service Cost 

Past Service Cost  -   

Actuarial (gains)/ Losses
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� �

Interest Income

Contribution by the Employer

� �

Investment With Insurer 100%

Effect of Increase/decrease in discount rate  

Effect of Increase/decrease in salary escalation  

Effect of Increase/decrease in discount rate  

Effect of Increase/decrease in salary escalation  

Effect of Increase/decrease in employee turnover  
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��

� �

Equity allotted during the year

Weighted average number of equity share for diluted earning per share

Basic earning per share

imported under EPCG scheme being Government Grant, is accounted as stated in the Accounting policy on Government 
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April 05,2020  April 05,2021  April 05,2022 
%age of vesting

February 03,2020  February 03,2021  February 03,2022 
%age of vesting

%age of vesting
 

September 16, 2016
%age of vesting

 

 1st February, 2015  1st March, 2015 
%age of vesting

Number of options outstanding at the beginning of the period

Number of options granted during the year

Number of options forfeited / lapsed during the year

Number of options vested during the year

implemented directly by the company

����  NA 

Number of options outstanding at the end of the year
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Weighted average share price

weighted average of vesting 

- -

Risk free rate of return

(a) Gross amount required to be spent
�  

    (i) Construction/acquisition of any asset

 -   

Salaries , Allowances and Bonus
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assumptions that are neither supported by prices from observable current market transactions in the same instrument nor 

�    
�    

 -  - 
 -  - 
 -  - 

Loans  -  - 
 -  - 

�    
Investments  - 

 -  -  - 
�    
�    

Borrowings  -  - 
 -  - 
 -  - 

�    
 -  - 

    
    

 -  - 
 -  - 
 -  - 

Loans  -  - 
 -  - 

    
Investments  -  - 

 -  - 
    
    

Borrowings  -  - 
 -  -  -  - 

 -  - 
    
 -  -  -  - 
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 For the purpose of the Company’s Capital Management, capital includes issued equity capital, share premium and all 

� �

Borrowings (long-term and short-term, including current maturities of 

Equity Share Capital

Gearing Ratio
 In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it 

 No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 

Indian Subsidiaries  - 
Bhartiya Global Marketing Ltd

Bhartiya International SEZ Ltd
Bharatiya Fashion Retail Ltd 

 - 
Foreign Subsidiaries
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 Financial instruments that are subject to concentrations of credit risk, principally consist of balance with banks, investments 

� �

Less than 6 month

More than 6 month

Borrowing (Including current  
maturity of long term borrowing)

Borrowing (Including current  
maturity of long term borrowing)

- -

- -
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� �

% of Borrowings out of above bearing variable rate of interest

� � � �

GBP

RMB
CHF

currencies, which is used when reporting foreign currency risk internally to key management personnel and represents 

 

� � � �

GBP

RMB
CHF
 � �   

 

GBP

RMB
CHF
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#��

�#��

GBP

AS 116 sets out the principles for recognition, measurement, presentation and disclosure of leases for both lessees and 

the present value of the lease payments discounted at the incremental borrowing rate at the date of initial application 
and right of use asset at an amount equal to the lease liability adjusted for any prepayments/accruals recognised in the 

i) Applied a single discount rate to a portfolio of leases with reasonably similar characteristics 

on the date of initial application

Leases

standards to its leases, prospectively, applying the standards on initial application without making any adjustment to 
opening balance of retained earnings
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�

 - 

Addition during the year

Finance Costs incurred during the year

Payment of lease Liabilities

 For details pertaining to the carrying value of right of use of lease assets and depreciation charged thereon 

�

�

 

Less than one year

 

 

Non Current Lease Liability

Current Lease Liability
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 India 

 India 

Snehdeep Aggarwal  

Manoj Khattar

Snehdeep Aggarwal

Ramesh Bhatia

Sandeep Seth

Shashank

Amrishpal singh

Nikhil Aggarwal

Walter willi Zwahlen

Kanwal Aggarwal

Arjun Aggarwal
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Snehdeep Aggarwal
 - 
 - 

Manoj Khattar
Amrishpal singh
Nikhil Aggarwal
Walter willi Zwahlen

 - 

Ramesh Bhatia

Sandeep Seth
Shashank

Amrishpal singh

As per our report of even date attached

Chartered Accountants



101

BHARTIYA INTERNATIONAL LTD.

Eq
ui

ty
 S

ha
re

 C
ap

ita
l

N
et

 W
or

th

C
ap

ita
l E

m
pl

oy
ed

of
 A

ss
oc

ia
te

s

N
on

 C
on

tro
lli

ng
 In

te
re

st

-



BHARTIYA INTERNATIONAL LTD.

102

��
�$%�&%'(%)*��+�
"$,)-./,���-%)�,-.��,0��-1

�2.�.��

�(‘the Company’), which 
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st

st
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st 

i. 

standalone 

ii. 

iii. 

iv. 

v. 

vi. 

vii. 

�,-4)%��+��%',�1 �'�4�-�.���*

viii. 

ix. 

x. 
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106

xi. 

xii. 

xiii. 

xiv. 

xv. 

xvi. 

st 
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�2.�.���
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��-%� ��*�,-�� ��*�,-��

�**%-*�     
    
 (a)
 
 (c)
 (d) 
 (e) 
 
 (g)  �  
 (i)
 (ii)
 (iii) ���
 (h)
  �  
 (a)
  �  
 (i) ���
 (ii)
 (iii)
 (iv)
 (v)
 (vi)
 (c)  
 (d)
   

�64.-/�,�1��.,(.0.-.%*  �  
 �64.-/   �  
 (a)
 
 �.,(.0.-.%*  �  
  �  
 (a)  �  
 (i)
 (ii)
 
 (c)
 (d)
  �  
 (a)  �  
 (i)
 (ii) �  
  

  

 (iii)
 
 (c)
 (d)  
   
   
  

statements
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��-%� � �

   

 

 �  

 

Finance Costs 

��-,0��72%�*%*�  

 

�,7�%72%�*%*� �  

 

 

 

 �  

 �  

 

 

 

 

 �  

 

 

statements
�  
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�

Finance Cost

nvestments (net) ���

���
ncome

ncome

 �  
�2%),-.�5�! � 8 ,2.-,0� $,�5%*
Movements in working capital:

%�%),-%1�+)�'��2%),-.��*

%�%),-%1�+)�'��2%),-.�5��

���
�
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112

�

Cash on hand
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� �%+.�%1�"%�%+.-�!0,�
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�,�1
"4.01.�5* !0,�-�,�1�

�64.2'%�- ,�1� �64.2'%�- �64.2'%�-�
��-,0

�'�4�-�         

 
     

  
     

        

 
     
���
 
     
���
        

�,�1 "4.01.�5 ��-,0
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 � �   

 i)
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�  
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�

�'�4�-� �'�4�-�

a)     

  

 i)

 ��-,0�

  

��*�,-�� ��*�,-��

(Unsecured, considered good) �

 (refer no no. 55)  

�����

�  

�����

�����

(Unsecured & Considered Good) � �

���

(refer note no.55 )   

�����
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 a)  

 

 

  

 a)  
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:��+�
;�01.�5

:��+�
;�01.�5

 (a) 

 (c) 

 (d) 

 (e) 

 

��*�,-�� ��*�,-�
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DIRECTORS’ REPORT

Your Directors have pleasure in presenting the Annual Report and the Audited Financial Statements of the Company for the 
st March, 2020.

FINANCIAL RESULTS
st March, 2020 are as follows:

(Rs. in Lacs)

PARTICULARS 2019-20 2018-19

Total Income 7.37 7.04

Total Expenses 7.99

(3.85)

PERFORMANCE REVIEW

DIVIDEND
st March, 2020.

RESERVES
During the period under review, no amount has been transferred to Reserves of the Company.

SHARE CAPITAL
During the year under review, no changes had taken place in the Share Capital of the Company.

PERFORMANCE OF SUBSIDIARY COMPANIES AND ASSOCIATE COMPANIES

EXTRACT OF ANNUAL RETURN

an integral part of this Report. The same is provided herewith as Annexure A.

DIRECTORS
Mr. Ramesh Bhatia, Mr. Manoj Khattar, Mr. Ashok Kumar Gadhok and Ms. Jaspal Sethi continue to be the Directors of the 

eligible offers herself for re-appointment.

NUMBER OF MEETINGS OF THE BOARD

Date of Board 
Meetings

Name of Directors Presents

Mr. Ramesh Bhatia Mr. Manoj Khattar Ms. Jaspal Sethi Mr. Ashok Kumar Gadhok

Present Present Present Present

Absent Present Present Present

Absent Present Present Present

Present Present Present Present

Present Present Present Present

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY

any, are given in the notes to Financial Statements.

RELATED PARTY TRANSACTIONS
The details of Related Party Transactions are provided in notes to accounts. All transactions entered with related parties for 



151

BHARTIYA GLOBAL MARKETING LTD

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

Company and its future operations.

DIRECTORS’ RESPONSIBILITY STATEMENT
To the best of knowledge and belief and according to the information and explanations obtained, your Directors make the 

st March, 2020, the applicable accounting 
standards had been followed along with proper explanation relating to material departures;

2. that the directors had selected such accounting policies and applied them consistently and made judgments and estimates 
st March, 

2020 and of the losses of the company for the year ended on that date;

with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and 
other irregularities;

4. that the annual accounts have been prepared on a going concern basis; and

that the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that 

STATUTORY AUDITORS AND AUDITORS REPORT

th Annual General Meeting.
th

th Annual General Meeting.

comments.

COST AUDIT AND MAINTENANCE OF COST RECORD

CORPORATE SOCIAL RESPONSIBILITY
The same is not applicable to your Company.

SECRETARIAL AUDIT REPORT
The same is not applicable to your Company.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE 
FINANCIAL STATEMENTS

RISK MANAGEMENT

gains. The processes and procedures are in place to act in a time bound manner to manage the risks or opportunities.

HUMAN RESOURCES

any other function. We have given utmost importance to our human resources and believes in upgrading the skill, knowledge 
in the respective areas which has helped your company to foster a positive culture and transparency in the system.

and diverse work force.

PARTICULARS OF EMPLOYEES
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ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

Conservation of Energy
The same is not applicable to your company.

Technology Absorption
The same is not applicable to your company.

Foreign Exchange Earnings & Outgo
There is no Foreign Exchange Earnings and Outgo.

ENVIRONMENT AND SAFETY OF WOMEN EMPLOYEES

conduct of operations in such a manner so as to ensure safety of all concerned, compliances, environmental regulations and 
preservation of natural resources.

In order to prevent sexual harassment of women at workplace, a new act “The Sexual Harassment of Women at Workplace 

PUBLIC DEPOSIT

MATERIAL CHANGES AND COMMITMENTS
st March, 2020 and date of 

ACKNOWLEDGEMENTS:
Your Directors are highly grateful for all the help, guidance and support received from the valued customers, suppliers, 
vendors, other business associates, various government and local authorities as well as the various Banks.

The Board places on record its appreciation for the devoted and dedicated services rendered by all the employees in taking 
the Company forward.
 
 
 For and on behalf of the Board

 Manoj Khattar A. K. Gadhok

 Director Director
th
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ANNEXURE-A
FORM NO. MGT-9 

EXTRACT OF ANNUAL RETURN

I. REGISTRATION AND OTHER DETAILS:
CIN :
Registration Date :
Name of the Company :
Category Sub-Category of Company :

:

Whether listed company : N.A.
Name, Address and Contact details of Registrar and 
Transfer Agent, if any

: NIVIS CORPSERVE LLP

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
 

S.
N.

Name and Description of Main 
Products/Services

NIC Code of the Product/
service

% to total turnover of the 
company

Not Applicable

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S.
N.

Name and Address of the Company CIN/GLN Holding/ 
Subsidiary/ 
Associate

% of 
shares 
held

Applicable 
Section

Holding

2 Subsidiary

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at beginning of 
the year

No. of Shares held at end of the 
year

% change 
in Share- 

holding 
during 

the year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares

1) Indian

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - -

- - - - - - - - -

Sub-Total (A) (1) - 4999020 4999020 100 - 4999020 4999020 100 -
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Category of 
Shareholders

No. of Shares held at beginning of 
the year

No. of Shares held at end of the 
year

% change 
in Share- 

holding 
during 

the year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares
2) Foreign

- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -

Sub-total (A) (2) - - - - - - - - -
Total Shareholding 
of Promoter (A) = (A)
(1)+ (A)(2)

- 4999020 4999020 100 - 4999020 4999020 100 -

B. Public 
Shareholding
1. Institutions

i. Mutual Funds - - - - - - - - -
- - - - - - - - -

iii. Central Govt. - - - - - - - - -
- - - - - - - - -

v. Venture - - - - - - - - -
vi. Capital Funds - - - - - - - - -
vii. Insurance
Companies

- - - - - - - - -

viii. FIIs - - - - - - - - -
ix. Foreign Venture
Capital Funds

- - - - - - - - -

x. Others - - - - - - - - -
Sub-total (B)(1) - - - - - - - - -
2. Non-Institutions -

-
-

-

-
-

- - - - - - - -
- - - - - - - -
- - - - - - - -

holding nominal share - - - - - - - -

holding nominal share 

lakh
- - - - - - - -

- - - - - - - -
Sub-total (B) (2) - - - - - - - - -
Total Public 
Shareholding (B)=(B)
(1)+ (B)(2)
C.  Shares held by 
Custodian for GDRs & 
ADRs

- - - - - - - - -

Grand Total (A+B+C) - 4999020 4999020 100 - 4999020 4999020 100 -
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Shareholding of Promoters

S.
N.

Shareholder’s 
Name

Shareholding at the beginning of the 
year

Shareholding at the end of the year % change 
in Share- 

holding 
during the 

year

No. of 
share

% of total 
Shares 
of  the 

company

% Shares 
Pledged/ 

encumbered to 
total shares

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged/ 

encumbered to 
total shares

Bhartiya - - -

TOTAL 4,999,020 100 - 4,999,020 100.00 - -

Change in Promoters’ Shareholding (please specify, if there is no change)

S.
N.

Particulars Shareholding at the beginning of the year Cumulative Shareholding during the year
No. of 
shares

% of total shares of the 
company

No. of 
shares

% of total shares of the company

No Change

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs)

S.
N.

Particulars
For each of the top 10 share holders

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of 
shares

% of total shares 
of the company

No. of 
shares

% of total shares 
of the company

At the beginning of the year

At the End of the year

Shareholding of Directors and Key Managerial Personnel:

S.
N.

Shareholding of each Directors and each key 
Management Personal

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total shares 
of the company

No. of 
shares

% of total 
shares of the 

company
At the beginning of the year

At the End of the year

V. INDEBTEDNESS
 Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Particular Secured Loans 
excluding deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

Total (i+ii+iii)

* Addition
* Reduction

Net Change

Total (i+ii+iii)
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-Time Directors and/or Manager:

S. 
N.

Particulars of Remuneration Name of MD/ WTD/ 
Manager

Total Amount

Gross Salary

a  

b 

c 

-

2. Stock Option

4. Commission
- 
- others, specify… -

Others, please specify
Total(A)
Ceiling as per the Act

B. Remuneration to other Directors:

S. 
N.

Particulars of Remuneration Name of MD/ WTD/ 
Manager

Total Amount

Gross Salary

-

2. Stock Option

4. Commission
- 
- others, specify… -

Others, please specify
Total(A)
Ceiling as per the Act

C. Remuneration to Key Managerial Personnel Other Than Managing Director/Manager/Whole Time 
Director

 (Amount in Rs.)

S.
N.

Particulars of Remuneration Key Managerial Personnel
MD Company Secretary CFO Total

Gross Salary
 

-

2. Stock Option

-
4. Commission

- 
- others, specify…

Others, please specify
Total

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
 st March, 2020.
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FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014.

thereto.

1. Details of contracts or arrangements or transactions not at Arm’s Length Basis. 

SL. 
No.

Particulars Details

N.A.

Salient terms of the contracts or arrangements or transaction including the value, if any

Date of approval by the Board

Amount paid as advances, if any

2. Details of material contracts or arrangements or transactions at Arm’s length basis.

S. 
N.

Name of the Related 
Party and nature of 
relationship

Nature of 
contracts/ 
arrangements/ 
transactions

Duration of 
the contracts / 
arrangements/ 
transactions

Salient terms of the 
contracts / arrangements 
/ transactions including 
the value, if any

Amount paid 
as advances, 
if any

Ongoing basis -

2 Consultancy 
Received

Ongoing basis -
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INDEPENDENT AUDITOR’S REPORT

To 
The Members of 
Bhartiya Global Marketing Ltd 

Opinion

st

policies and other explanatory information.

st

Basis for Opinion

Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Information Other than the Financial Statement and Auditor’s Report Thereon

cover the other information and we do not express any form of assurance conclusion thereon.

during the course of our audit or otherwise appears to be materially misstated. If, based on the work we have performed, we 

to report in this regard.

Management’s Responsibility for the Financial Statements 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

fraud or error. 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 

Auditor’s Responsibility

a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 



159

BHARTIYA GLOBAL MARKETING LTD

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also:

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

audit.

regarding independence and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements 

were necessary for the purposes of our audit.

from our examination of those books.

st March 2020 taken on record by the 
st March 2020 from being appointed as a director 

given to us: 
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material foreseeable losses.

the Company. 

for SUSHIL PODDAR & CO.
Chartered Accountants

S.K. PODDAR
Partner

ANNEXURE - A TO THE AUDITORS’ REPORT 

st March 2020, we report that: 

i. 

statements, are held in the name of the Company.

ii. 

iii. According to information and explanation given to us and on the basis of our examination of the books of accounts, the 

Order are not applicable to the Company and hence not commented upon.

iv. In our opinion and according to the information and explanations given to us, the company has complied with the 

v. 

vi. 

vii. 

material statutory dues have been regularly deposited during the year by the Company with the appropriate 
authorities.

Excise Duty, Custom Duty and Cess, which have not been deposited on account of any dispute. 

viii. 

ix. 

x. 
or employees has been noticed or reported during the course of our audit.

xi. According to the information and explanations give to us and based on our examination of the records of the Company, 

applicable. 
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xii. In our opinion and according to the information and explanations given to us, the Company is not a nidhi company. 

xiii.  According to the information and explanations given to us and based on our examination of the records of the Company, 

xiv. According to the information and explanations give to us and based on our examination of the records of the Company, 
the Company has not made any preferential allotment or private placement of shares or fully or partly convertible 
debentures during the year.

xv. According to the information and explanations given to us and based on our examination of the records of the Company, 
the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, 

xvi. 

for SUSHIL PODDAR & CO.
Chartered Accountants

S.K. PODDAR
Partner

ANNEXURE - B TO THE AUDITORS’ REPORT 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”) 

st

Management’s Responsibility for Internal Financial Controls 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Auditors’ Responsibility 

audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 

audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and 

such controls operated effectively in all material respects.

weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed 
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Meaning of Internal Financial Controls over Financial Reporting 

policies and procedures that 

dispositions of the assets of the company; 

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, 

the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

st March 2020, based 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

for SUSHIL PODDAR & CO.
Chartered Accountants

S.K. PODDAR
Partner
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BALANCE SHEET AS AT 31ST MARCH, 2020
Rs. in Lakhs

Particulars Note 
No.

 As at
31st March, 2020 

 As at
31st March, 2019 

I Assets     
 1 Non - Current Assets    
 2  1.31 
 Investment Property  4.93 
 Investments in subsidiaries,associate,and joint venture 4  322.68 
 Financial Assets    
  0.39 
   21.13 
 2 Current Assets    
 Inventories  1.52 
 Financial Assets    
 Trade Receivables 7  6.48 
  30.32 
  0.39 
   0.59 
 Other Current Assets  14.36 
  Total Assets   404.10 
II Equity And Liabilites    

 Equity     
  499.90 
  (102.87)
 2  Liabilities    
 Non - Current Liabilities    
    
  0.19 
  4.79 
 3 Current Liabilities    
    
  1.52 
 Provisions  0.55 
  0.02  0.02 
  Total of Equity and Liabilities   404.10 

As per our report of even date attached

SUSHIL PODDAR & CO. For and on behalf of the Board
Chartered Accountants

S. K. Poddar Manoj Khattar  A.K. Gadhok 
Partner Director  Director
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020
Rs. in Lakhs

Particulars Note 
No.

 Year Ended
31st March, 2020 

 Year Ended
31st March, 2019

Income:    

Revenue from Operations 

Other Income  7.37  7.04 

Total Income   7.37  7.04 

Expenses:    

Change in Inventories of Finished Goods  -  - 

20  5.82 

Depreciation and Amortisation Expense  0.21 

Other Expenses 22  1.96 

Total Expenses   7.99 

  (0.62)

Tax Expenses   

i Current Tax   (0.29)  - 

ii Deferred Tax   3.52 

  (3.85)

Other Comprehensive Income   -  - 

Total Comprehensive Income for the Year   (3.85)

Earnings per equity share of face value    

  (0.08)

  (0.08)

  

As per our report of even date attached

SUSHIL PODDAR & CO. For and on behalf of the Board
Chartered Accountants

S. K. Poddar Manoj Khattar  A.K. Gadhok 
Partner Director  Director
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2020

Rs. in Lakhs

Particulars Note No.  Equity Capital (Rs) 

Equity Share Capital  

 Balance as at 31st March, 2018  

   - 

 Balance as at 31st March, 2019  

   - 

 Balance as at 31st March, 2020  

    

Particulars Note No.  Retained Earning (Rs) 

Other Equity  

 Balance as at 31st March, 2018   (90.35)

  

 Other comprehensive income for the year   - 

 Balance as at 31st March, 2019   (99.02)

  

 Other comprehensive income for the year   - 

 Balance as at 31st March, 2020   (102.87)

As per our report of even date attached

SUSHIL PODDAR & CO. For and on behalf of the Board
Chartered Accountants

S. K. Poddar Manoj Khattar  A.K. Gadhok 
Partner Director  Director
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2020

Rs. in Lakhs

Particulars  Year Ended
31st March, 2020 

 Year Ended
31st March, 2019

A. CASH FLOW FROM OPERATING ACTIVITIES   

 (0.62)

Adjusted for:   

Depreciation and amortisation expenses  0.21 

Rental income  (1.02)

 (0.29)  - 

 (1.72)

Movements in working capital:   

 (0.83)

 (0.02)  - 

 (0.87)

 - 

 0.02 

  - 

 0.18 

 (0.18)

Cash Generated from Operations  (3.42)

 (0.90)

Net Cash (used in)/ Generated from Operating Activities - (A)  (2.52)

B. CASH FLOW FROM INVESTMENT ACTIVITIES   

Rental income  1.02 

 1.35  - 

Net Cash from/ (used in) Investing Activities - (B)  2.37 

C. CASH FLOW FROM FINANCING ACTIVITIES   

 -  - 

 (0.15)

 30.47 

Cash and Cash Equivalents - Closing Balance  30.32 

of cash Flows. 

As per our report of even date attached

SUSHIL PODDAR & CO. For and on behalf of the Board
Chartered Accountants

S. K. Poddar Manoj Khattar  A.K. Gadhok 
Partner Director  Director
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1.1 CORPORATE INFORMATION

with domiciled in India and incorporated under the provisions of the Companies Act applicable in India. The Company 

1.2 BASIS OF PREPARATION

1.3 SIGNIFICANT ACCOUNTING POLICIES

a) Property, Plant and Equipment

 Depreciation is provided on straight-line method over estimated economic useful lives of its property, plant and 

b) Investment Properties

 Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by 

transaction costs and  applicable borrowing costs less depreciation and impairment if any.

 Depreciation is charged on a pro-rata basis at the straight-line method over estimated economic useful lives of 
building generally in accordance with that provided in the Schedule II of the Companies Act . 

c) Investment In Subsidiaries

 Investments in subsidiaries  are carried at cost less accumulated impairment losses, if any. Where an indication of 
impairment exists permanently, the carrying amount of the investment is assessed and written down immediately to its 
recoverable amount. On disposal of investments in subsidiaries and associates, the difference between net disposal 

d) Inventories 

 Raw materials and consumables have been valued at lower of cost or net realisable value  after providing for 
obsolescence. Cost comprise of cost of purchase and other cost incurred in bringing the inventories to their present 

costs of purchases, conversion costs and other costs incurred in bringing the inventories to their present location and 
condition. The net realisable value is the estimated selling price in the ordinary course of business less the estimated 
costs of completion and estimated costs necessary to make the sale.

e) Cash & Cash Equivalents

which can be withdrawn at any time, without prior notice or penalty on the principal. 

f) Revenue Recognition

customer obtains controls of the asset.

 Revenue is measured based on transaction price, which is the fair value of the consideration received or receivable, 

of discount.

 Revenue from Services

 Revenue from services is recognised in the accounting period in which the services are rendered.
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NOTES (CONTD.)

g) Interest Income 

h) Income Tax

 Current Tax

that have been enacted or substantively enacted by the end of the reporting period.  

 Deferred Tax

 Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the 

are generally recognised for all taxable temporary differences.Deferred tax assets are generally recognised for all 

those deductible temporary differences can be utilised.

 The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent 

recovered.

 Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which 

enacted by the end of the reporting period.

provident fund scheme as expenditure, when an employee renders the related service.

 

independent actuary.

j) Foreign Currency Translation

 Transactions and Balances

 Transactions in foreign currencies are initially recorded in functional currency spot rates at the date the transaction 

 Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates 
of exchange at the reporting date.

 Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

k) Provision and Contingent Liabilities

 Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, 

estimated. Provisions are not recognised for future operating losses.

or where a reliable estimate of the obligation cannot be made.
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NOTES (CONTD.)

l) Financial Instruments 

instrument of another entity.

 Financial Assets

 Financial assets are recognised when the Company becomes a party to the contractual provisions of the 
instrument. 

 Derecognition 

 Financial Liabilities

 Initial Recognition and Measurement

 These include trade and other payables, loans and borrowings including Bank Overdraft .

 Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. 

 Subsequent Measurement

 Loans and Borrowings

the EIR amortisation process.

 Derecognition 
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NOTES (CONTD.)

2. PROPERTY, PLANT AND EQUIPMENT  Rs. in Lakhs

Particulars  Furniture
and Fixtures 

Vehicles 
Equipment 

 Computer 
Equipment 

 Total 

Gross Carrying Amount      

Cost as at 31st March, 2018  2.47 

Addition      

Disposal      

Cost as at 31st March, 2019  2.47 

Addition  -  -  -  -  - 

Disposal  -  -  - 

Balance as at 31st March, 2020  0.81  0.14  0.25  0.21  1.41 

Accumulated Depreciation      

Balance as at 31st March, 2018  -  0.72  - 

Addition  -  -  - 

Disposal      

Balance as at 31st March, 2019  -  - 

Addition  -  -  - 

Disposal  -  -  - 

Balance as at 31st March, 2020  -  0.01  0.09  -  0.10 

Net Carrying Amount     

Balance as at 31st March, 2019  0.81  1.40  0.16  0.21  2.58 

Balance as at 31st March, 2020  0.81  0.13  0.16  0.21  1.31 



171

BHARTIYA GLOBAL MARKETING LTD

NOTES (CONTD.)

3. INVESTMENT PROPERTY  Rs. in Lakhs

Particulars  Land 

Gross Carrying Amount  

Cost as at 31st March, 2018

Addition  - 

Disposal  - 

Cost as at 31st March, 2019  4.93 

Addition  - 

Disposal  - 

Balance as at 31st March, 2020  4.93 

Accumulated Depreciation  

Balance as at 31st March, 2018  - 

Addition  - 

Disposal  - 

Balance as at 31st March, 2019  - 

Addition  - 

Disposal  

Balance as at 31st March, 2020  - 

Net Carrying Amount  

Balance as at 31st March, 2019

Balance as at 31st March, 2020

Fair Value

As at 31st March, 2019

As at 31st March, 2020  698.50 

3.1

Particulars  Year Ended
31st March, 2020 

 Year Ended
31st March, 2019 

Rental income derived from investment properties  1.00 

generating rental income
 -  - 

Income arising from investment properties before depreciation  1.00 

Depreciation  -  - 

Income from investment properties (Net)  1.00 

3.2 Estimation of Fair Value

 The fair valuation is based on current prices in the active market for similar properties. The main inputs used are 

 This valuation is based on valuations performed by an accredited independent valuer on Fair valuation is based on 
replacement cost method. The fair value measurement is categorised in level 2 fair value hierarchy.
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4. INVESTMENT IN SUBSIDIARIES AND ASSOCIATE  Rs. in Lakhs

Particulars  As on 
31st March, 2020 

 As on  
31 st March, 2019 

A  INVESTMENTS IN SUBSIDIARIES   

 i. Equity Instrument at Cost (Unquoted)   

  

each, fully paid.

 322.68 

   322.68 

Aggregate amount of unquoted Investments before 
impairment

 322.68 

Less: Provision for diminution in value of investment  -  - 

Aggregate amount of unquoted Investments after 
impairment

 322.68 

5. NON-CURRENT LOAN

  

 0.39 

TOTAL  0.39 

6. INVENTORIES

 1.52 

TOTAL  1.52 

7. TRADE RECEIVABLES

 

 -  - 

 6.48 

TOTAL  6.48 

8. CASH AND CASH EQUIVALENTS

  

 In Current Accounts  28.44 

 1.88 

TOTAL  30.32 

9. CURRENT LOAN

  

 0.39 

TOTAL  0.39 

10. OTHER CURRENT ASSETS

 0.01  0.02 

 14.35 

TOTAL  14.36 
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11. SHARE CAPITAL  Rs. in Lakhs

Particulars  As at
31st March, 2020 

 As at
31st March, 2019 

Authorised Share Capital   

  500.00 

  500.00 

Issued, Subscribed & Paid up :   

  499.90 

 TOTAL  499.90 

Particulars  As at
31st March, 2020

No. of Shares 

As at
31st March, 2020

Amount (Rs.) 

 As at
31st March, 2019

No. of Shares 

 As at
31st March, 2019

Amount (Rs.) 

Shares outstanding at the 
beginning of the year 

 4,999,020 499.90  

Shares issued during the year  -  -  -  - 

Shares outstanding at the  
end of the year

 4,999,020 499.90  

Name of the share holders  As at 
31st March, 2020 

No. of Shares 

 As at 
31st March, 2020 

% of Holding 

 As at 
31st March, 2019 

No. of Shares 

 As at 
31st March, 2019 

% of Holding 

 4,999,020  100  

Particulars   As at
31st March, 2020 

No. of Shares 

 As at
31st March, 2019 

No. of Shares 

 4,999,020  

12. OTHER EQUITY

Particulars  Retained Earning  Total 

Balance as at 31st March, 2018  (90.35)  (90.35)

Other comprehensive income for the year  -    -   

Balance as at 31st March, 2019  (99.02)  (99.02)

Other comprehensive income for the year  -    -   

Balance as at 31st March,2020  (102.87)  (102.87)
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13. OTHER NON-CURRENT FINANCIAL LIABILITIES Rs. in Lakhs

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

 0.19 

TOTAL  0.19  0.17 

14. OTHER NON-CURRENT  LIABILITIES   

 4.79 

TOTAL  4.79  4.81 

15. OTHER CURRENT FINANCIAL LIABILITIES   

 0.43 

 0.55 

 0.54 

TOTAL  1.52  2.38 

16. PROVISIONS   

 0.55 

TOTAL  0.55  1.41 

17. OTHER CURRENT LIABILITIES   

 0.02  0.02 

TOTAL  0.02  0.02 

Particulars  Year Ended  
31st March, 2020 

 Year Ended  
31st March, 2019 

18. OTHER INCOME   

 0.06 

 1.02 

 6.00 

 0.29  - 

TOTAL  7.37  7.04 

19. CHANGE IN INVENTORIES OF FINISHED GOODS

 1.52 

 1.52 

Decrease/(Increase)  -  - 
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20. EMPLOYEE BENEFIT EXPENSES Rs. in Lakhs

Particulars  Year Ended  
31st March, 2020 

 Year Ended  
31st March, 2019 

 5.41 

 0.41 

 -  0.02 

TOTAL  5.82 

21. DEPRECIATION AND AMORTISATION 

 0.21 

TOTAL  0.21 

22. OTHER EXPENSES 

 0.18 

 0.94 

 0.03 

 0.40  0.40 

 0.32 

 0.05 

 0.03 

 0.01 

 - 

TOTAL  1.96 

23. TAX EXPENSES 

I) Current Tax   

 (0.29)  - 

II) Deferred Tax   

Relating to origination and reversal of temporary differences
 3.52 

  3.23 

Effective Income Tax Rate 520.97%

A reconciliation of the income tax expenses to the amount computed by applying the statutory income tax rate to the 

 (0.62)

Statutory Income Tax Rate  0.26 

Computed tax expenses  (0.16)

Tax in respect of earlier years  (0.29)  - 

Due to change in tax rate  3.56  - 

Permantant tax difference  0.12  

account
 3.23 
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 Rs. in Lakhs

Particulars  Year Ended  
31st March, 2020 

 Year Ended  
31st March, 2019 

Opening balance  24.66  20.72 

Add: Difference in books value and written down value as per 
income tax

 0.01  - 

Add: Carry forward losses for current year  0.02  - 

Add: Effect of Change in tax rate  (3.56)

Closing Balance  21.13 

24. CONTINGENT LIABILITIES NOT PROVIDED FOR

a.  Corporate Guarantee given by Company to a bank against facilities granted by that bank to its holding Company 

limits and facilities granted to its holding company.

name of six nominees of the company.

Particulars  As at
31st March, 2020 

 Maximum 
Balance during 

the year 
Corporate Guarantee given by company to a bank 
for facility granted by that bank to its holding co. 

-
(2,400.00)

Holding Company:

Subsidiary Companies :

Fellow Subsidiary 

Key Management Personnel:

Directors

 Manoj Khattar 

 Jaspal Sethi 

 Ramesh Bhatia 

 A. K . Ghadok 

Transactions during the year with Related Parties

Particulars 2019-2020 2018-2019

1 Lease Rent Received

2 Consultancy Received
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 Rs. in Lakhs

vi) Balances Outstanding at the year end: 2019-2020 2018-2019

Trade Receivable

 2 Security Deposit Received

Rental Income Receivable

 - 

 Year Ended  
31st March, 2020

Year Ended  
31st March, 2019

 (3.85)

 49.99 

 (0.08)

Audit Fees  0.40  0.40 

is given below:
  

0.33
0.77

 

i) The principal assumptions used for the purposes of the actuarial valuations were as follows:

Principal Assumptions  As at
31st March, 2020 

 As at
31st March, 2019 

Discount rate 6.65%

Salary increase rate 5% for next 1 
year and 10% 

thereafter
In service mortality IALM (2012-14)

ii)
Particulars  Year Ended 

31st March, 2020 
 Year Ended 

31st March, 2019 
Current Services Cost  0.17 

Net Interest Expenses  0.12 

Components of  0.29 

 -  - 

 0.01 

Net(Income)/Expenses for the year ended recognized 
in OCI

 0.01 
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 Rs. in Lakhs
iii)

Particulars  For the Year Ended 
 31st March, 2020 

 For the Year Ended 
 31st March, 2019 

 1.85 
Fair Value of Plan Asset  3.56 

obligation
 (1.71)

iv)
 1.55 

Current service cost  0.17 
Interest Cost  0.12 

 0.01 
 1.85 

v) Movements in the fair value of the plan assets are as 
follows:
Opening fair Value of Plan assets *  3.56 
Return on plan assets excluding interest income  -  - 
Closing fair Value of Plan Assets  3.56 

 * Fund managed by the approved Insurance Company

Particulars Gratuity

 For the Year Ended 
 31st March, 2020

 For the Year Ended 
 31st March, 2019

Investment 75.39%
Sensitivity Analysis

Particulars Increase effect Decrease effect
 (1.97)

1.97

Particulars Increase effect Decrease effect
 (1.46)

1.66

The sensitivity analysis above has been determined on the 

24.7 Assets given on lease
 The company has given assets under operating lease agreement . Future minimum lease payments under non cancellable 

operating leases in the aggregate and for each of the following year.

Particulars  As at
31st March, 2020 

 As at
31st March, 2019 

Not later than one year  1.00 
 4.00  4.00 

 33.00 
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24.8 Fair Value Measurement  

paid to transfer a liability in an orderly transaction between market participants. 

 The following Methods and Assumptions were used to Estimate the Fair Values:

short-term maturities of these instruments.

 
instruments by valuation techniques.

for identical assets or liabilities.

assumptions that are neither supported by prices from observable current market transactions in the same instrument nor 
are they based on available market data.

Particulars  As at 31st March, 2020 

 Carrying amount  Level of input used in

 Level 1  Level 2  Level 3 

Financial Assets     

At Amortised Cost     

Trade Receivable  6.48  -    -    6.48 

 30.32  -    -    30.32 

 0.78  -    -    0.78 

Financial Liabilities     

At Amortised Cost     

 1.71  -    -    1.71 

     

Particulars  As at 31st March, 2019 

 Carrying amount  Level of input used in 

 Level 1  Level 2  Level 3 

Financial Assets     

At Amortised Cost     

Trade Receivable  -    -   

 -    -   

 -    -   

Financial Liabilities     

At Amortised Cost     

Trade Payables

 -    -   
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 Financial Risk Management 

 Credit risk 

Company.

 Financial instruments that are subject to concentrations of credit risk, principally consist of balance with banks, investments 

result in material concentrations of credit risks.

 The age analysis of trade receivables as of the balance sheet date have been considered from the due date and 
disclosed in below table.

Rs. in Lakhs

Particulars  As at
31st March, 2020 

 As at
31st March, 2019 

 6.48 

 -  - 

Liquidity Risk

assets and  liabilities. 

within the maturity period.

Particulars  As at 31st March, 2020 
 0-1 year  1-5 year  Beyond 5 year  Total 

 1.71  -    -    1.71 

Particulars  As at 31st March, 2019 
 0-1 year  1-5 year  Beyond 5 year  Total 

 -    -   

Market Risk

in foreign currency exchange rates . Market risk exposures are measured using sensitivity analysis.
Foreign Currency Sensitivity
The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their 
translation at the period end.  The Company has no year end outstanding of  foreign currency denominated monetry 
items .

As per our report of even date attached

SUSHIL PODDAR & CO. For and on behalf of the Board
Chartered Accountants

S. K. Poddar Manoj Khattar  A.K. Gadhok 
Partner Director  Director
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DIRECTORS’ REPORT
Your Directors have pleasure in presenting the Annual Report and the Audited Financial Statements of the Company for the 

st March, 2020.

FINANCIAL RESULTS

(Rs. in Thousands)

Sl. No. Particulars 2019-20 2018-19

194230.15

2. Other Income 10851.80

Total Expenses 204977.10

4. Tax Expense 1075.91

(866.21)

PERFORMANCE REVIEW AND STATE OF COMPANY’S AFFAIRS

DIVIDEND

RESERVES

During the period under review, no amount has been transferred to Reserves of the Company.

SHARE CAPITAL

During the year under review, no changes had taken place in the Share Capital of the Company.

PERFORMANCE OF SUBSIDIARY COMPANIES AND ASSOCIATE COMPANIES

The Company is not having any Subsidiary or Associate Company.

EXTRACT OF ANNUAL RETURN

an integral part of this Report. The same is provided herewith as Annexure A.

DIRECTORS

offers himself for re-appointment.

NUMBER OF MEETINGS OF THE BOARD

Date of Board Meetings Name of Directors Presents

Mr. Amrishpal Singh Mr. Manoj Khattar Mr. C. L. Handa

Present Present Present

Present Present Present

Absent Present Present

Present Present Present

Present Present Present

Present Present Present

REMUNERATION COMMITTEE
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY

RELATED PARTY TRANSACTIONS

The details of Related Party Transactions are provided in notes to accounts. All transactions entered with related parties for 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

Company and its future operations.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of knowledge and belief and according to the information and explanations obtained, your Directors make the 

standards had been followed along with proper explanation relating to material departures;

that the directors had selected such accounting policies and applied them consistently and made judgments and estimates 
st March, 

2020 and of the loss of the company for the year ended on that date;

with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and 
other irregularities;

that the annual accounts have been prepared on a going concern basis; and

that the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that 

STATUTORY AUDITORS AND AUDITORS REPORT

st Annual General Meeting.
th

th Annual General Meeting.

comments.

COST AUDIT AND MAINTENANCE OF COST RECORD

CORPORATE SOCIAL RESPONSIBILITY

The same is not applicable to your Company.

SECRETARIAL AUDIT REPORT

The same is not applicable to your Company.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE 
FINANCIAL STATEMENTS

RISK MANAGEMENT

gains. The processes and procedures are in place to act in a time bound manner to manage the risks or opportunities.
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ENVIRONMENT AND SAFETY OF WOMEN EMPLOYEES

conduct of operations in such a manner so as to ensure safety of all concerned, compliances environmental regulations and 
preservation of natural resources.

In order to prevent sexual harassment of women at workplace, a new act “The Sexual Harassment of Women at Workplace 

HUMAN RESOURCES

any other function. We have given utmost importance to our human resources and believes in upgrading the skill, knowledge 
in the respective areas which has helped your company to foster a positive culture and transparency in the system.

and diverse work force.

PARTICULARS OF EMPLOYEES

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO
Conservation of Energy
The same is not applicable to your Company.
Technology Absorption
The same is not applicable to your Company.
Foreign Exchange Earnings & Outgo

thousand. 
PUBLIC DEPOSIT

MATERIAL CHANGES AND COMMITMENTS

IMPACT OF COVID-19

keeping in mind the paramount need of safety of the employees. The operations, though in a scaled down manner, have since 
commenced after obtaining permissions from the authorities concerned and all safety measures including social distancing 

Company.

ACKNOWLEDGEMENTS

Your Directors are highly grateful for all the help, guidance and support received from the valued customers, suppliers, 
vendors, other business associates employees various government and local authorities as well as the various banks.

 For and on behalf of the Board

 Amrishpal Singh Manoj Khattar 
 Managing Director Director

th June, 2020
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ANNEXURE-A
FORM NO. MGT-9

 EXTRACT OF ANNUAL RETURN
 as on the Financial Year Ended on 31.03.2020

I. REGISTRATION AND OTHER DETAILS:

CIN :

Registration Date :

Name of the Company :

Category Sub-Category of Company :

:  Chennai,

Whether listed company : No

Name, Address and Contact details
of Registrar and Transfer Agent, : 
if any

: NIVIS CORPSERVE LLP

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S.
N.

Name and Description of Main Products/
Services

NIC Code of the 
Product/Service

% to Total Turnover 
of the Company

Tanning and dressing of leather; manufacture of luggage, 
handbags, saddlery and harness; dressing and dyeing 
of fur

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S.
N.

Name and Address of the Company CIN/GLN Holding/ 
Subsidiary/ 
Associate

% of 
shares 
held

Applicable 
Section

 
Holding

2
 Holding

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning of 
the year

No. of Shares held at the end of the 
year

% change 
in Share- 

holding 
during the 

year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares
Promoter(s)
Indian

Central Govt.

Bodies Corp.

Any Other

-
-
-
-
-
-

-
-
-

-
-

-
-
-

-
-

-
-
-

-
-

-
-
-
-
-
-

-
-
- 

-
-

-
-
- 

-
-

-
-
- 

-
-

-
-
- 
-
-

Sub-total (A) (1) 207500 207500 100 207500 207500 100 -
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Category of Shareholders No. of Shares held at the beginning of 
the year

No. of Shares held at the end of the 
year

% change 
in Share- 

holding 
during the 

year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares
Foreign
NRIs-Individuals
Other
Individuals
Bodies Corp.

Any Other

-
-

-
-
-

-
-

-
-
-

-
-

-
-
-

-
-

-
-
-

-
-

-
-
-

-
-

-
-
-

-
-

-
-
-

-
-

-
-
-

-
-

-
-
-

Sub-total (2):-A - - - - - - - - -
Total Shareholding of 
Promoter (A) = (A)(1)+(A)(2)

- 207,500 207,500 100 207,500 207,500 100 -

Public Shareholding
Institutions
Mutual Funds

Central Govt.

Venture Capital Funds
Insurance Companies
FIIs
Foreign Venture Capital Funds
Others

-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-

Sub-total (B)(1):- - - - - - - - - -
Non-Institutions
Bodies Corp.
Indian
Overseas
Individuals
Individual shareholders holding 
nominal share capital upto  

Individual shareholders holding 
nominal share capital in excess of

Others

-
-
-
-
-

-

-

-
-
-
-
-

-

-

-
-
-
-
-

-

-

-
-
-
-
-

-

-

-
-
-
-
-

-

-
-
-
-
-

-

-

-
-
-
-
-

-

-

-
-
-
-
-

-

-

-
-
-
-
-

-

-
Sub-total(B)(2):- - - - - - - - - -
Total Public Shareholding 
(B)=(B)(1)+ (B)(2)

- - - - - - - - -

C. Shares held by Custodian for 
GDRs & ADRs

- - - - - - - - -

Grand Total (A+B+C) - 207,500 207,500 100 207,500 207,500 100 -

Shareholding of Promoters

S.
N.

S h a r e h o l d e r ’ s 
Name

Shareholding at the beginning of the 
year

Shareholding at the end of the year % change 
in share- 
holding 

during the 
year

No. of 
Shares

% of total 
Shares of

the 
company

% of Shares 
Pledged/

encumbered to 
total shares

No. of 
Shares

% of total 
Shares of

the 
company

% of Shares 
Pledged/

encumbered to 
total shares

Bhartiya Global - - -

TOTAL 207,500 100 - 207,500 100 - -
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Change in Promoters’ Shareholding please specify, if there is no change

S. N. Particulars Shareholding at the beginning of 
the year

Cumulative Shareholding 
during the year

No. of shares % of total shares 
of the company

No. of 
shares

% of total shares 
of the company

No Change

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of 
GDRs and ADRs)

S. N. Particulars Shareholding at the beginning 
of the year

Cumulative Shareholding 
during the year

For Each of the Top 10 
Shareholders

No. of shares % of total shares 
of the company

No. of 
shares

% of total 
shares of the 

company
No such shareholders

in Shareholding during the year 

At the End of the year

Shareholding of Directors and Key Managerial Personnel:

S. N. Shareholding of each 
Directors and each key 
Management Personal

Shareholding at the beginning 
of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total shares of 
the company

No. of 
shares

% of total shares 
of the company

No such shareholders

in Shareholding during the year 

At the End of the year

V) INDEBTEDNESS 
(In Rs.)

Particulars Secured Loans 
excluding 
deposits

Unsecured
Loans

Deposits Total 
Indebtedness

Indebtedness at the beginning of the 

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

-
-

-
-

-
-

Total (i+ii+iii) 3,40,71,08,350 - - 3,40,71,08,350
Change in Indebtedness during the 

-
-

* Addition
* Reduction

-

Net Change 57,68,31,444 - - 57,68,31,444

year
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

-
-
-
-

-
-
-

-

Total (i+ii+iii) 4,05,15,96,703 - - 4,05,15,96,703
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-Time Directors and/or Manager:
Amount in Rs.

S. N. Particulars of Remuneration Name of MD/WTD/
Manager

Total Amount (Rs.)

Mr. Amrishpal Singh 
Gross Salary

2. Stock Option

4. Commission

others, specify…
Others, please specify
Total (A)
Ceiling as per the Act

B. Remuneration to other Directors:

S.N. Particulars of Remuneration Name of Directors Total Amount (Rs.)
Independent Directors
Fee for attending board committee meetings
Commission
Others, please specify
Total (1)

2. Other Non-Executive Directors
Fee for attending board committee meetings
Commission
Others, please specify
Total (2)
Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
 (Amount in Rs.)

S.N. Particulars of Remuneration Key Managerial Personnel
Company Secretary CFO Total

Gross Salary

2. Stock Option

4. Commission

others, specify…
Others, please specify
Total

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
st March, 2020.
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ANNEXURE B - FORMING PART OF THE DIRECTOR’S REPORT 

FORM NO. AOC.2

thereto:-

(Rs. in Thousands)

S.
N.

Name(s) of the related party 
and nature of relationship

Nature of 
contracts/
arrangements/
transactions

Duration of 
the contracts/
arrangements/
transactions

Salient terms of 
the contracts or 
arrangements 
or transactions 
including the 
value, if any:

A m o u n t 
paid as 
advances, 
if any:

Job Work Ongoing basis
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INDEPENDENT AUDITORS’ REPORT

To 
The Members of 
J& J Leather Enterprises Ltd.

Report on the Audit of the Financial Statements

Opinion

J&J LEATHER ENTERPRISES LTD. 
st

policies and other explanatory information.

. 

Basis for Opinion

the Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics 

Information Other than the Financial Statements and Auditor’s Report Thereon :

conclusion thereon.

statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated

the matter to those charged with governance. 

Management’s Responsibility for the Financial Statements

Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 

are free from material misstatement, whether due to fraud or error.

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 

Auditor’s Responsibilities for the Audit of the Financial Statements:

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also:

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 
Report on Other Legal and Regulatory Requirements

2. 
We have sought and obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purposes of our audit.

from our examination of those books.

agreement with the books of account 

st March, 2020 taken on record by the 

In our opinion and to the best of our information and in accordance with explanations provided to us, the remuneration 

given to us:

The Company did not have any long-term contracts including derivative contracts for which there were any 
material foreseeable losses.

the Company level.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

N. Ramani
Partner 
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ANNEXURE - A TO THE AUDITORS’ REPORT 

i. On the basis of such checks as we considered appropriate and according to the information and explanations given to 
us during the course of our audit, we report that:
a. 

information and explanations given to us, no material discrepancies were observed by the management on such 

c. According to the information and explanations given to us and on the basis of our examination of the records of the 
company, the title deeds of immovable properties are held in the name of the company.

ii. 
reasonable intervals by the management and no material discrepancies were noticed.

iii. According to the information and explanations given to us and on the basis of our examination of the books of account, 

iv. The company has not entered into any transactions in respect of any loans to director, security and guarantees covered 

v. According to the information and explanations given to us the company has not accepted any deposit from the public 

vi. In our opinion and according to the information and explanations given to us, the maintenance of cost records has not 

vii. 

State Insurance, Income-Tax, Goods & Services Tax, Customs Duty, Cess and other statutory dues with the appropriate 
authorities. To the best of our knowledge and according to the information and explanations given to us, there are 

became payable. 

dispute.
viii. In our opinion and according to the information and explanations given to us, the Company has not defaulted in 

ix. In our opinion and according to the information and explanations given to us, there were no moneys raised by way of 

the purpose for which they were raised.
x. To the best of our knowledge and according to the information and explanations given to us by the Company, no fraud 

on or by the company has been noticed or reported during the year.
xi.  According to the information and explanations given to us, and in our opinion, the Company has paid or provided 

with schedule V to the Act.
xii. 
xiii. In our opinion and according to the information and explanations given to us, all the transactions with related parties 

statements.
xiv. The company has not made any preferential allotment or private placement of shares or fully or partly convertible 

debentures during the year.
xv. The company has not entered into any non-cash transactions with directors or persons connected with him and hence 

xvi. 

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

N. Ramani
Partner 
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ANNEXURE - B TO THE AUDITORS’ REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the  Companies 
Act, 2013 (“the Act”)

J&J LEATHER ENTERPRISES LTD. 

ended on that date.

Management’s Responsibility for Internal Financial Controls 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Auditors’ Responsibility 

audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 

audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and 

such controls operated effectively in all material respects. 

weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed 

Meaning of Internal Financial Controls over Financial Reporting

policies and procedures that:-

dispositions of the assets of the company; 

in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, 

the degree of compliance with the policies or procedures may deteriorate. 
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Opinion 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

N. Ramani
Partner 
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BALANCE SHEET AS AT 31ST MARCH, 2020

Rs. in Thousand
Particulars Note 

No.
 As at 

31st March, 2020 
 As at 

31st March, 2019 
I Assets     
 1 Non - Current Assets    
 2  95,672.99 
  Intangible Assets  1,137.58 
 Right of use Assets 4  19,730.59 - 
 Capital Work-In-Progress   6,199.83 
 Financial Assets   - 
  3,500.00 - 
  5,932.81 
 Other Non Current Assets 7  554.13  - 
 2 Current Assets    
 Inventories  60,505.05 
 Financial Assets    
 Trade receivables  786.30 
  3,534.27 
  292.00 
 Others Financial Assets  699.28 
   9,209.35 
 Other Current Assets  19,318.86 
  Total Assets   227,073.04 
II Equity And Liabilites    
 1 Equity     
  20,750.00 
  31,373.28 
 2  Liabilities    
 Non - Current Liabilities    
    
 Borrowings  12,783.24 
  19,310.54  - 
 Provisions  3,765.91 
   1,057.41 
 3 Current Liabilities    
    
 Trade payables   
 Total outstanding dues of micro enterprises and small 

enterprises
  8,680.31 

 Total outstanding dues of creditors other than micro 
enterprises and small enterprises

  54,159.99 

 20  9,494.54 
 Provisions  2,674.12 
   16.36  - 
 22  63,007.34 
  Total of Equity and Liabilities   227,073.04 

As per our report of even date attached
For Padmanabhan Ramani & Ramanujan For and an behalf of the Board

Chartered Accountants

N. Ramani Amrishpal Singh Manoj Khattar 
Partner Managing Director Director 

 



J&J LEATHER ENTERPRISES LTD.

196

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020
Rs. in Thousand

Particulars Note 
No.

Year Ended 
31st March, 2020

Year Ended 
31st March, 2019

 Income    

 Revenue from Operations  194,230.15 

 Other Income 24  10,851.80 

 Total Income   205,081.95 

 Expenses    

 Cost of Material Consumed  22,899.74 

 Manufacturing & Operating Expenses  106,709.60 

 27  41,115.40 

 Finance Costs  3,330.30 

 Depreciation and Amortisation Expense  8,059.99 

 Other Expenses  22,862.07 

 Total Expenses   204,977.10 

   104.85 

 Tax Expenses   

 i Current Tax   - 

 ii Deferred Tax   971.06 

   (866.21)

 Other Comprehensive Income    

    

   (91.01)

  - Income tax relating to above items   23.66 

 Total Comprehensive Income for the Year   (933.56)

     

   (4.17)

   (4.17)

 

statements

  

As per our report of even date attached
For Padmanabhan Ramani & Ramanujan For and an behalf of the Board

Chartered Accountants

N. Ramani Amrishpal Singh Manoj Khattar 
Partner Managing Director Director 

 



197

J&J LEATHER ENTERPRISES LTD.

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2020
Rs. in Thousand

Particulars Equity Capital

Equity Share Capital (Refer Note-14)  

 Balance as at 31st March, 2018

  -   

 Balance as at 31st March, 2019

  -   

 Balance as at 31st March, 2020

Particulars Reserve and Surplus  Total 

Securities 
Premium

Capital 
Reserve

Retained 
Earning

Other 
Comprehensive 

Other Equity ( Refer Note -15)      

 Balance as at 31st March, 2018  8,992.50  4,621.28  15,388.95  (455.33)  28,547.40 

 - - -

 - - -

 Balance as at 31st March, 2019  8,992.50  4,621.28  18,076.49  616.57  32,306.84 

 - - -

 - - -

 Balance as at 31st March, 2020  8,992.50  4,621.28  17,210.28  549.22  31,373.28 

As per our report of even date attached
For Padmanabhan Ramani & Ramanujan For and an behalf of the Board

Chartered Accountants

N. Ramani Amrishpal Singh Manoj Khattar 
Partner Managing Director Director 
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2020
Rs. in Thousand

Particulars  Year Ended 
31st March, 2020 

 Year Ended 
31st March, 2019 

A. CASH FLOWS FROM OPERATING ACTIVITIES
 104.85 

Adjustment for :
Finance Cost  3,330.30 
Depreciation and Amortisation Expenses  8,059.99 
Rental Income  (2,400.00)

 9,095.14 
Movements in Working Capital:

 46,238.53 
 605.91 

 55,852.32 
 982.41 

 (55,677.85)
 (386.89)

 689.93 
 1,360.17 

 (14,364.43)
 (537.77)

Cash (used in) / generated from operations  34,762.33 
 (4,079.14)

Net cash (used in)/ generated from operating activities - (A)  39,778.33 
B. CASH FLOWS FROM INVESTING ACTIVITIES

 (29,200.72)
Purchase of Non-Current Investment  (3,500.00)
Rental Income  2,400.00 
Net cash from/ (used in) investing activities - (B)  (30,300.72)

C. CASH FLOWS FROM FINANCING ACTIVITIES
 (4,168.96)
 (2,404.13)
 (1,380.00)
 (7,953.09)

Net increase / (decrease) in Cash and Cash Equivalents - (A+B+C)  1,524.52 
 2,009.75 

Cash and cash equivalents as at the end of the year  3,534.27 
Components of Cash and Cash Equivalents:
Cash on hand  394.86 
Balances with scheduled banks:

In current accounts  3,139.41 
Cash and Cash Equivalents in Cash Flow Statement  3,534.27 

As per our report of even date attached
For Padmanabhan Ramani & Ramanujan For and an behalf of the Board

Chartered Accountants

N. Ramani Amrishpal Singh Manoj Khattar 
Partner Managing Director Director 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 
AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2020

1.1 Corporate Information

1.2 Basis of Preparation

1.3 Property, Plant and Equipment

 Depreciation is provided on straight-line method over estimated economic useful lives of its property, plant and 

1.4 Capital Work-In-Progress

 Capital WIP is carried at cost and directly attributable expenditure during the period which is allocated to the 

1.5 Inventories 

 Raw materials and consumables have been valued at lower of cost or net realisable value  after providing for 
obsolescence. Cost comprise of cost of purchase and other cost incurred in bringing the inventories to their present 

costs of purchases, conversion costs and other costs incurred in bringing the inventories to their present location 
and condition. The net realisable value is the estimated selling price in the ordinary course of business less the 
estimated costs of completion and estimated costs necessary to make the sale.

1.6 Cash & Cash Equivalents

which can be withdrawn at any time, without prior notice or penalty on the principal.

1.7 Revenue Recognition

 Revenue from Job work /Sales

of the goods to principal, which coincides with delivery and acceptance of the goods dispatched.

 Interest Income

1.8 Manufacturing and Operating Expenses

and service activities of the Company

1.9 Income Tax
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 Current Tax

rates that have been enacted or substantively enacted by the end of the reporting period. 

 Deferred Tax

 Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in 

tax liabilities are generally recognised for all taxable temporary differences.Deferred tax assets are generally 

available against which those deductible temporary differences can be utilised.

 The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the 

be recovered.

 Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in 

substantively enacted by the end of the reporting period.

1.10 Provision and Contingent Liabilities

 Provisions are recognised when the Company has a present legal or constructive obligation as a result of past 

reliably estimated. Provisions are not recognised for future operating losses.

or where a reliable estimate of the obligation cannot be made.

provident fund scheme as expenditure, when an employee renders the related service.

 

independent actuary.

1.12 Financial Instruments

 Financial Assets

 Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument.
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 Derecognition

 Financial Liabilities

 Initial Recognition and Measurement

 These include trade and other payables, loans and borrowings including Bank Overdraft.

 Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the 
instrument. Financial liabilities are initially measured at the amortised cost unless at initial recognition, they are 

 Subsequent Measurement

 Loans and Borrowings

through the EIR amortisation process.

 Derecognition

expires.

1.13 Intangible Assets

 Amortisation Method and Useful Life

1.14 Foreign Currency Translation

currency.

 Transactions and Balances

 Transactions in foreign currencies are initially recorded in functional currency spot rates at the date the transaction 

 Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot 
rates of exchange at the reporting date.

 Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

1.15 Government Grants

 Government grants are not recognised until there is reasonable assurance that the Company will comply with the 
conditions attaching to them and that the grants will be received.

recognises as expenses the related costs for which the grants are intended to compensate. 
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assets and presented within other income.

1.16  Impairment of Assets

 The carrying amount of assets are reviewed at each reporting date if there is any indication of impairment based 
on internal and external factors.

 

estimate of its recoverable amount , but so that the increased carrying amount does not exceed the carrying 

2. PROPERTY, PLANT AND EQUIPMENTS

Rs. in Thousand

Particulars LAND OTHER THAN LAND Total

Freehold Buildings Plant and 
Equipment

Furniture 
and 

Fixtures

Vehicles
Equipment

Computer 
Equipment 

Gross Carrying Amount         

Addition - - -

Disposal  - - - - - -

Balance as at 31st March, 2019

Addition  -  - 

Disposal  - - - - - - -  - 

Balance as at 31st March, 2020 2,752.99 32,801.26 76,835.72 1,134.13  375.03  2,108.20  833.99 116,841.32 

Accumulated Depreciation         

 - 

Addition  -  274.20 

Disposal  -  -  -  -  -  - 

Balance as at 31st March, 2019  - 

Addition  

Disposal         - 

Balance as at 31st March, 2020  -  4,139.30 15,000.56  308.00  281.77  886.37  552.33  21,168.33 

Net Carrying Amount         

Balance as at 31st March, 2020 2,752.99 28,661.96 61,835.16  826.13  93.26  1,221.83  281.66  95,672.99 
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NOTES (CONTD.) 

3. INTANGIBLE ASSETS Rs. in Thousand

Particulars  Computer 
Software 

 Total 

Gross Carrying Amount   

Addition
Disposal  -  - 

Addition
Disposal  
Balance as at 31st March, 2020  2,354.81  2,354.81 
Accumulated Depreciation  

Addition
Disposal  -  

 744.14  744.14 
Addition
Disposal  -  - 
Balance as at 31st March, 2020  1,217.23  1,217.23 
Net Carrying Amount  

Balance as at 31st March, 2020

4. RIGHT OF USE ASSETS

Particulars Building Total
Gross Carrying Amount  

 -  - 
Addition  20,769.04  20,769.04 
Disposal  
Balance as at 31st March, 2020  20,769.04  20,769.04 
Accumulated Depreciation  

 -  - 
Addition  1,038.45  1,038.45 
Disposal   - 
Balance as at 31st March, 2020  1,038.45  1,038.45 
Net Carrying Amount  

 -  - 
Balance as at 31st March, 2020  19,730.59  19,730.59 

5. INVESTMENT IN EQUITY INSTRUMENTS

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

 Share 
(No.) 

 Amount  Share 
(No.) 

 
Amount 

A  Investments in Equity Instrument (Unquoted)     

     

  31,525 3,500.00  -  - 
   3,500   - 
Aggregate amount of unquoted Investments   3,500   - 

Aggregate amount of impairment in value of unquoted 
Investments

  -   - 
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NOTES (CONTD.)

6. FINANCIAL ASSETS LOAN  Rs. in Thousand

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

  

 5,932.81 

  -  - 

TOTAL  5,932.81 

7. OTHER NON CURRENT ASSETS

 537.77  - 

 16.36  - 

TOTAL  554.13  - 

8. INVENTORIES

 1,750.00 

 58,755.05 

TOTAL  60,505.05 

9. TRADE RECEIVABLES

 786.30 

  

TOTAL  786.30 

10. CASH AND CASH EQUIVALENTS

  

 - In Current Accounts  3,139.41 

 394.86 

TOTAL  3,534.27 

11. CURRENT LOAN

  

 292.00 

TOTAL  292.00 

12. OTHER CURRENT FINANCIAL ASSETS

 699.28 

 - 

  -  - 

TOTAL  699.28 
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13. OTHER CURRENT ASSETS  Rs. in Thousand

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

 2,138.13  - 

 1,185.23 

 64.50 

 15,882.74 

 7.20 

 41.06  - 

TOTAL  19,318.86 

14. SHARE CAPITAL 

Authorised Share Capital   

  30,000.00 

  30,000.00 

Issued, Subscribed & Paid up :   

  20,750.00 

TOTAL  20,750.00 

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:

Particulars  As at 31st March, 2020  As at 31st March, 2019 

 No. of Shares  Amount  No. of Shares  Amount

Shares outstanding at the beginning of the year  207,500  20,750.00 

Shares Issued during the year  -    -    -  -   

Shares outstanding at the end of the year  207,500  20,750.00 

Rs. in Thousand

Name of the share holders  As at 31st March, 2020  As at 31st March, 2019 

 No. of Shares  % of Holding  No. of Shares  % of Holding

 207,500  100.00 

Shares Held By holding company and subsidiaries of holding company in aggregate

 Particulars  As at 
 31st March, 2020  

No. of Shares 

 As at 
 31st March, 2019

No. of Shares 

 207,500 
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15. OTHER EQUITY Rs. in Thousand

Particulars Securities 
Premium 

Capital 
Reserve

Retained 
Earning

Other 
Comprehensive 

Total

Balance as at 31st March, 2018

- - -

- - -

Balance as at 31st March, 2019  8,992.50  4,621.28  18,076.49  616.57 32,306.84 

- - -

- - -

Balance as at 31st March, 2020  8,992.50  4,621.28  17,210.28  549.22 31,373.28 

 Nature and Amount of Reserve
a) Securities Premium

b) Capital Reserve
 Grants in the nature of promoters recovered from Government are recognised as Capital Reserve.

16. NON-CURRENT BORROWINGS

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

Secured   

Term Loans  12,783.24 

TOTAL  12,783.24 

Nature of Security  Terms of Repayment 

and personal guarantee of one of the Director. 

17. OTHER CURRENT LIABILITY

 19,310.54  - 

TOTAL  19,310.54  - 

18. PROVISION

Provision for Gratuity  3,765.91 

TOTAL  3,765.91 

19. TRADE PAYABLES

   

 8,680.31 

 53,511.99 

 648.00 

TOTAL  62,840.30 
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20. OTHER CURRENT FINANCIAL LIABILITIES Rs. in Thousand

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

 5,234.30 

 2,944.38 

 311.19 

 1,004.67  - 

TOTAL  9,494.54 

21. EMPLOYEE BENEFITS

 Provision for Bonus & Incentive  872.28 

 1,556.60 

 Provision for Gratuity  245.24 

TOTAL  2,674.12 

22. OTHER CURRENT LIABILITES

 63,007.34 

TOTAL  63,007.34 

23. REVENUE FROM OPERATIONS

Particulars  Year Ended 
31st March, 2020 

 Year Ended 
31st March, 2019 

Sales of products   

Sale of Services - Job Work  151,958.97 

Sales of Manufactured Goods  42,271.18 

TOTAL  194,230.15 

24. OTHER INCOME

Interest Income  94.76 

 -  - 

Security Deposit  6.77 

Rent Income  2,400.00 

Other Misc Income  8,350.27 

TOTAL  10,851.80 

25. COST OF MATERIALS CONSUMED

Opening Stock  4,827.20 

Add : Purchases  78,577.59 

   

  83,404.79 

 60,505.05 

   

 TOTAL  22,899.74 
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26. MANUFACTURING & OPERATING EXPENSES Rs. in Thousand

Particulars  Year Ended 
31st March, 2020 

 Year Ended 
31st March, 2019 

Job work Expenses  76,685.31 

Electricity Expenses  12,454.73 

Machinery Maintenance  6,266.51 

Rent  1,377.59 

 6,607.43 

Generator Running & Maintenance  3,318.03 

TOTAL  106,709.60 

27. EMPLOYEE BENEFIT EXPENSES

 36,588.24 

 2,727.60 

 1,799.56 

TOTAL  41,115.40 

28. FINANCE COSTS

 3,167.35 
 162.95 

TOTAL  3,330.30 

29. DEPRECIATION AND AMORTISATION EXPENSE

 6,548.45 
 473.09 

 1,038.45  - 
TOTAL  8,059.99 

30. OTHER EXPENSES

 2,578.14 
Bank Charges  25.76 
Repair & Maintenance  4,508.27 
Communication Expenses  114.60 
Rate & Taxes  1,096.79 
Rent-Others  711.94 
Travelling & Conveyance  1,850.36 
Freight Outward  4,159.07 
Miscellaneous Expenses  970.80 
Insurance  606.64 
Security Expenses  5,249.49 
Fees & Subscription  312.09 
Printing & Stationery  310.14 
Testing Charges  266.50 - 
Auditors Remuneration-As Audit Fees  85.00 

 16.48 
TOTAL  22,862.07 
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31. Tax Expenses Rs. in Thousand

Particulars  Year Ended 
31st March, 2020 

 Year Ended 
31st March, 2019 

i) Current Tax   

 Current Tax on Taxable Income for the year  16.36 

 Earlier Year Tax  - 

 Mat Credit Entitlement  (16.36)  - 

   - 

ii) Deferred Tax   

 971.06 

Deferred Tax on OCI  (23.66)

 947.40 

32. EMPLOYEE BENEFIT PLANS

a)

Particulars As at 
31st March, 2020

As at 
31st March, 2019

contribution plans is given below:
  

 2,537.46  2,392.43 

ploy porction  190.14  385.57 

b)

retirement age.

i) The principal assumptions used for the purposes of the actuarial valuations were as 
follows:

Principal Assumptions Gratuity

As at 
31st March, 2020

As at 
31st March, 2019

Expected return on plan Assets 0.00%

Discount Rate 6.65%

Salary Increase Rate 0% for next 1 
Year and 6% 

thereafter

Employee Turover 5.00%

In Service Mortality IALM (2012-14)
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Rs. in Thousand

ii)
plans are as follows:

Particulars Gratuity

Year Ended 
31st March, 2020

Year Ended 
31st March, 2019

Current Services Cost  681.27 

Net Interest Expenses  232.21 

Past Services Cost  -  - 

 913.48 

Liability:
  

 91.01 

Return on plan assets  -  - 

Net(Income)/ Expenses for the year ended 
recognized in OCI

 91.01 

iii) The amount included in the balance sheet arising from the entity’s obligation in respect 

Particulars Gratuity

As at 
31st March, 2020

As at 
31st March, 2019

 4,011.15 

Fair Vale of Plan Asset  -  - 

obligation
 4,011.15 

iv)

Particulars  Gratuity 

As at 
31st March, 2020

As at 
31st March, 2019

 3,152.67 

Interest cost  232.21 

Current service cost  681.27 

Past service cost  -  - 

 (146.01)

 91.01 

 4,011.15 

v) Movements in the fair value of the plan assets are as follows:

Particulars Gratuity

As at 
31st March, 2020

As at 
31st March, 2019

NA NA NA
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Rs. in Thousand

vi) Sensitivity Analysis

Particulars Increase effect Decrease effect

 (4,257.82)

 4,177.25 

   

Particulars Increase effect Decrease effect

 (179.59)

 144.87 

33 Segment Reporting Disclosure

resources based on the analysis of the various performance indicator of the Group as a single unit. Therefore, there is 

34 Fair Value Measurement

paid to transfer a liability in an orderly transaction between market participants. 
 The following Methods and Assumptions were used to Estimate the Fair Values:

due to the short-term maturities of these instruments.

counter party credit risk.

risk.
 

instruments by valuation techniques.

for identical assets or liabilities.

assumptions that are neither supported by prices from observable current market transactions in the same instrument nor 
are they based on available market data.
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Rs. in Thousand

Particulars As at 31st March, 2020

Carrying 
Amount 

Level of input used in

Level 1 Level 2 Level 3

Financial Assets     

At Amortised Cost     

Trade Receivable  786.30  -    -    786.30 

 3,534.27  -    -    3,534.27 

 6,224.81  -    -    6,224.81 

Other Financial Assets  699.28  -    -    699.28 

Financial Liabilities     

Borrowings  18,017.54  -    -    18,017.54 

Trade Payables  62,840.30  -    -    62,840.30 

 4,260.24  -    -    4,260.24 

Particulars As at 31st March, 2019

Carrying 
Amount 

Level of input used in

Level 1 Level 2 Level 3

Financial Assets     

At Amortised Cost     

Trade receivable  -    -   

 -    -   

 -    -   

Other Financial Assets  -    -   

Financial Liabilities     

Borrowings  -    -   

Trade Payables  -    -   

 -    -   

35. CONTINGENT LIABILITIES

Particulars As at 
 31st March, 2020

As at 
 31st March, 2019

Contingent Liabilities not provided for -

Corporate Guarantee executed by the Company in the form of Joint -  240,000.00 

36. CONSUMPTION OF IMPORTED & INDIGENOUS RAW MATERIAL (INCLUDING CONSUMABLES)

Particulars As at 
 31st March, 2020

As at 
31st March, 2019

Amount % of Total Amount % of Total

Indigenous  22,899.74  100.00 

Imported  -    -    -    -   

  22,899.74  100.00 
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37. Related Party Disclosure as per IND AS 24:

(a)  Relationship:

i)    Holding Companies

ii) Key Management Personnel:

 Mr. Amrishpal Singh

 Mr. Manoj Khattar

iii) (a)   Transaction with Related Parties - Rs. in Thousand

Particulars 2019-20 2018-19

 Holding Co Key 
Management 

Personnel

 Holding Co Key 
Management 

Personnel

 2,400.00  - -

 - -

- -

 - -

(b) Balances Outstanding at the Year End

Sundry Creditors

Advance from Customer - -

38. EARNINGS PER SHARE

Year Ended 
31st March, 2020

Year Ended 
31st March, 2019

 (866.21)

 207,500

 207,500

 207,500

Nominal Value per share 100 

(4.17)

(4.17)

39. Transition to Ind AS 116 ‘Leases’

lessors.

liability at the present value of the lease payments discounted at the incremental borrowing rate at the date of initial 
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term on the date of initial application

period of time in exchange for consideration.

the standards to its leases, prospectively, applying the standards on initial application without making any 
adjustment to opening balance of retained earnings

have a lease term of twelve months or less and leases for which the underlying asset is of low value. The lease 
payments associated with these leases are recognised as an expense on a straight line basis over the lease term.

A) Leases as lessee

i) The movement in Lease Liabilities during the year
Particulars As at 

31st March, 2020
Opening Balance  - 

 
Addition during the year  20,769.04 
Finance Costs incurred during the year  926.17 

 (1,380.00)
Balance as at 31st March, 2020  20,315.21 

ii) The carrying value of the Rights-of-use and depreciation charged during the year
For details pertaining to the carrying value of right of use of lease assets and depreciation charged thereon 
during the year, kindly refer note -4 “Right of use assets “.

(iii)
Particulars As at 

31st March, 2020
 (1,380.00)

(iv) Maturity analysis of Lease Liabilitie
Particulars As at 

31st March, 2020
Maturity Analysis of Contractual Undiscounted Cash Flows  

 2,808.30 
 12,251.11 
 15,939.23 

Total undiscounted Lease Liability  
Balances of Lease Liabilities  

 19,310.54 
 1,004.67 

Total Lease Liability  20,315.21 
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40 Financial Risk Management 

 Credit Risk 

Company.

 Financial instruments that are subject to concentrations of credit risk, principally consist of balance with banks, investments 

result in material concentrations of credit risks.

 The age analysis of trade receivables as of the balance sheet date have been considered from the due date and 
disclosed in below table.

Rs. in Thousand

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

Not due  -    -   

 387.84  -   

 398.46 

 Liquidity Risk

assets and  liabilities.

the maturity period.

 Rs. in Thousand

Particulars As at 31st March, 2020

0-1 year 1-5 year Beyond 5 year Total

term borrowing
 5,234.30  12,783.24 - 18,017.54 

Trade Payable 62,840.30 - - 62,840.30 

 4,260.24 - -  4,260.24 

Particulars As at 31st March, 2019

0-1 year 1-5 year Beyond 5 year Total

term borrowing
- 

Trade Payable - -

- -

 Market Risk

exposures are measured using sensitivity analysis.

 Interest Rate Risk
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 Exposure to Interest Rate Risk  Rs. in Thousand

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

Total Borrowings  18,017.54 
100%

 Interest Rate Sensitivity:

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

 201.62 
 201.62 

 Foreign Currency Risk Management

liabilities at the end of the reporting period are as follows: 

Particulars As at 31st March, 2020 As at 31st March, 2019
Foreign Currency 
Monetary Assets

Foreign Currency 
Monetary Liabilities

Foreign Currency 
Monetary Assets

Foreign Currency 
Monetary Liabilities

 2.33  -    2.00  -   
 -    -    -   

 Foreign Currency Sensitivity

currencies, which is used when reporting foreign currency risk internally to key management personnel and represents 

only outstanding foreign currency denominated monetary items and adjusts their translation at the period end.

Rs. in Thousand

Particulars As at 31st March, 2020 As at 31st March, 2019
5% Weakened 5% Strengthen 5% Weakened 5% Strengthen

Foreign Currency Monetary Assets    
 8.81  (8.81)

 -    -   
Foreign Currency Monetary Liabilities     

 -  -  -  - 
 -  -  -  - 

end of reporting year
 8.81  (8.81)

41.

As per our report of even date attached
For Padmanabhan Ramani & Ramanujan For and an behalf of the Board

Chartered Accountants

N. Ramani Amrishpal Singh Manoj Khattar 
Partner Managing Director Director 
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DIRECTORS’ REPORT

th Annual Report on the business and operations of the Company and the 
st March, 2020:

Financial Statements Summary 

st 

(Rs. In Thousand)

Particulars 2019-20 2018-19

Total Income

Total Expenses

Tax Expense - -

Operations Review 

The Company will follow-up for setting up of units by domestic and international companies immediately after completion of 

Dividend

st March, 2020.

Reserves

During the period under review no amount has been transferred to Reserves of the Company.

Capital Structure

st March, 2020.

st March, 2020.

Deposits

The Company did not accept any deposits, or any remains unpaid or remains unclaimed or make any default in the repayment 
st March, 2020. 

Statutory Auditors

th Annual 
th

th Annual General Meeting. 

th

th Annual General Meeting of the Company.

Auditors’ Report

explanatory and therefore do not call for any further comments of Directors.
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Extract of Annual Return 

Board of Directors and Committees of Board

 
th Annual General Meeting and 

being eligible offers himself for re-appointment.

th rd

th Annual General 

All independent directors have given declaration that they meet the criteria of independence as laid down under section 

th July, 

th Annual General Meeting of the Company and in respect of whom a notice has been received from a 

to the recommendation of the Nomination & Remuneration Committee of the Board of Directors of the Company and who holds 

of the Company.

hereunder:

a) Changes in Directors and Key Managerial Personnel

 The details about the changes in the directors or key managerial personnel are as under:

S. N. Name of the 
Director/KMP

Designation Date of the 
Appointment

Date of the 
Resignation

Date of the change 
in Designation

Independent Director - -
2 Mr. Sandeep Seth Independent Director - -

Mr. P. Pratap Additional Director
4 Mr. Mukul Harmilapi Additional Director - -

b) Number of Meetings of the Board of Directors
th th August, 

th th February, 2020.

c) Audit Committee 

 The  composition of an Audit Committee constituted by the Board of Directors is as under: 

S. N. Name of the Member Designation
Mr. Manoj Khattar Non-Executive Director

2 Independent Director
Mr. Sandeep Seth Independent Director

d)  Nomination and Remuneration Committee 

 The composition of Nomination and Remuneration Committee constituted by the Board of Directors is as under: 

S. N. Name of the Member Designation
Mr. Manoj Khattar Non-Executive Director

2 Independent Director
Mr. Sandeep Seth Independent Director
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e) The performance of the Board of Directors was reviewed by independent directors of the Company at their meeting held 
th

Particulars of Employees 

During the year no employee whether employed for the whole year or part of the year, was drawing remuneration exceeding 

st March, 2020.

Particulars of Loans, Guarantees or Investments Under Section 186 

are given in the Notes to the Financial Statements.

Particulars of Contracts or Arrangements with Related Parties under section 188(1)

The details of Related Party Transactions are provided in notes to accounts. All transactions entered with related parties for 

going concern status and company’s operations in future

of the company and its future operations.

Directors’ Responsibility Statement

c 3
shall state that—

explanation relating to material departures.

that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the 

the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other 
irregularities.

Risk Management

gains. The processes and procedures are in place to act in a time bound manner to manage the risks or opportunities. The risk 
management process is reviewed and evaluated by the Board of Directors. 
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 
OUTGO

A) Conservation of Energy:

 The same is not applicable to your Company.

(B) Technology Absorption:

 The same is not applicable to your Company.

(C) Foreign Exchange Earnings and Outgo:

 There is no Foreign exchange earnings and outgo.

st March, 2020 and the date of the report

st March, 2020 and date of the report of 

Subsidiaries / Joint Ventures / Associate Companies during the year

Acknowledgements

The Directors place on record their appreciation for the continued support and co-operation rendered by the Banks, Government 
Authorities, Suppliers and the consumers and the shareholders of the Company. The Directors also convey their thanks to the 
employees at all levels for the growth of the Company. 

 

 For and on behalf of the Board 

 Amrishpal Singh Manoj Khattar
  Managing Director Director

th August, 2020
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‘Annexure-A’
Form No. MGT-9

EXTRACT OF ANNUAL RETURN

of the Companies Act, 2013 

I. REGISTRATION AND OTHER DETAILS:

NIVIS CORPSERVE LLP

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S. N. Name and Description of 
main products / services

NIC Code of the Product/ 
service

% to total turnover of the 
company

Building maintenance charges

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S.N Name and Address of the 
Company

CIN/GLN Holding / 
subsidiary 
/ Associate

% of 
shares 
held

Applicable
Section

1 Holding 
Company

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
 i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of the year No. of Shares held at the end of the year %
change in

Sharehold-
ing during 

the year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares

A. Promoter(s)

Indian

- - -

Other….

Sub-total (A) (1):- - 1,20,69,230 1,20,69,230  88.95 - 1,20,69,230 1,20,69,230  88.95 -
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Category of
Shareholders

No. of Shares held at the beginning of the year No. of Shares held at the end of the year %
change in

Sharehold-
ing during 

the year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares

2) Foreign

Sub-total (A) (2):- - - - - - - - - -

Total shareholding of 
Promoter (A) = (A)(1)+(A)(2)

- 1,20,69,230 1,20,69,230 88.95 - 1,20,69,230 1,20,69,230 88.95 -

B.  Public Shareholding

1.Institutions

Funds

- - -

Sub-total (B)(1):- - 15,00,000 15,00,000 11.05 - 15,00,000 15,00,000 11.05 -

2. Non- Institutions

holding nominal share 

holding nominal share 

lakh

Sub-total (B)(2):- - - - - - - - - -

- - -

C. Shares held by Custodian for 
GDRs & ADRs

- - - - - - - - -

Grand Total
(A+B+C)

- 1,35,69,230 1,35,69,230 100 - 1,35,69,230 1,35,69,230 100 -
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(ii) Shareholding of Promoters

S.N. Shareholder’s 
Name

Shareholding at the beginning of the 
year

Shareholding at the end of the year % change in 
share- holding 

during the 
yearNo. of 

Shares
% of total 

Shares 
of the 

company

%of Shares 
Pledged / 

encumbered 
to total shares

No. of 
Shares

% of total 
Shares 
of the 

company

%of Shares 
Pledged / 

encumbered to 
total shares

Bhartiya International - - -

Total 1,20,69,230  88.95 - 1,20,69,230  88.95 - -

(iii) Change in Promoters’ Shareholding please specify, if there is no change)

S.N. Particulars Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total shares 
of the company

No. of 
shares

% of total shares 
of the company

At the beginning of the year

Date wise Increase Decrease in Promoters 
Shareholding during the year specifying the 
reasons for increase allot-
ment transfer 

At the End of the year

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of 
GDRs and ADRs):

S. N. Particulars Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

Shareholder’s 
Name

For Each of the Top 10 
Shareholders

No. of 
shares

% of total shares 
of the company

No. of 
shares

% of total shares 
of the company

Andhra Pradesh 
Industrial Infrastructure 

At the beginning of the year

in Shareholding during the year 
- - - -

of separation, if separated during the 

(v) Shareholding of Directors and Key Managerial Personnel:

S.N. For Each of the Directors and KMP Shareholding at the 
beginning of the year

Cumulative shareholding 
during the year

No. of 
shares

% of total shares 
of the company

No. of 
shares

% of total shares 
of the company

At the beginning of the year

Date wise Increase Decrease in Shareholding 
during the year specifying the reasons for increase 

allotment transfer 
sweat 

At the End of the year
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V. INDEBTEDNESS
 Indebtedness of the Company including interest outstanding/accrued but not due for payment:

(Rs in Lacs)

Particulars Secured Loans 
excluding deposits

Unsecured
Loans

Deposits Total
Indebtedness

Indebtedness at the beginning of the 

Amount
paid 
not due

Total (i+ii+iii)
Change in Indebtedness during the 

year
· Addition
· Reduction
Net Change
Indebtedness at the

year
Amount

paid 
not due

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

 A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN Particulars Name of MD/WTD/ Manager Total 
Amount

Gross salary
provisions contained in section 

of the Income-tax 

salary Income- 
tax Act, 

2. Stock Option
Sweat 

4. Commission

- others, specify…
Others, please specify
Total (A)
Ceiling as per the Act

B. Remuneration to other Directors:

S.N. Particulars of Remuneration Name of Directors Total
Amount

Independent Directors
· Fee for attending Board Committee Meetings

· Commission
· Others, please specify
Total 

2. Other Non-Executive Directors
· Fee for attending Board Committee Meetings
· Commission
· Others, please specify
Total 
Total 
Total Managerial
Remuneration
Overall Ceiling as per the Act
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C. Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD
(Amount in Rs.)

S.N Particulars of Remuneration Key Managerial Personnel
MD Company Secretary CFO Total

Gross salary

Nil

_

_

Nil

_

_
_

_
_
_
_

2. Stock Option _
_

4. Commission

- others, specify…
_
_

Others, please specify _
Total 2,54,000 2,54,000

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
 st March, 2020.

 For and on behalf of the Board 

 Amrishpal Singh Manoj Khattar
  Managing Director Director

th August, 2020

ANNEXURE FORMING PART OF THE DIRECTOR’S REPORT
‘ANNEXURE-B’

 (Rs. In Thousand)
(Pursuant to clause (h) of sub-Section (3) of Section 134 of the Act and Rule 8(2) of 

the Companies (Accounts) Rules, 2014)
 

 
FORM NO. AOC-2

I. Details of contracts or arrangements or transactions not at arm’s length basis

 N.A.

Amount paid as advances, if any

II. Details of material contracts / arrangement / transactions at arm’s length basis

S. 
N.

Name of the 
Related Party and 

nature of
relationship

Nature of 
contracts/ 

arrangements/ 
transactions

Duration of 
the contracts / 
arrangements/ 

transactions

Salient terms of the 
contracts / arrangements / 
transactions including the 

value, if any

Amount 
paid as 

advances if 
any

Bhartiya Service charges 
received

Ongoing basis -
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INDEPENDENT AUDITOR’S REPORT

To 
The Members of 
Bhartiya International SEZ Ltd. 

Opinion

st

accounting policies and other explanatory information. 

st

.

Basis for Opinion

Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Information Other than the Financial Statement and Auditor’s Report Thereon

cover the other information and we do notexpress any form of assurance conclusion thereon.

In 

during the course of our audit or otherwise appears to be materially misstated. If, based on the work we have performed, we 

to report in this regard.

Management’s Responsibility for the Financial Statements 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

fraud or error. 

In 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 

do so.

Auditor’s Responsibility

a high level of assurance butis not a guarantee that an audit conducted in accordancewith SAs will always detect a material 
misstatement when itexists. Misstatements can arise from fraud or error and areconsidered material if, individually or in 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout  
the audit. We also:

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

audit.

regarding independence and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements 

were necessary for the purposes of our audit.

our examination of those books.

st March, 2020 taken on record by the 
st March, 2020 from being appointed as a director 
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given to us: 

material foreseeable losses.

the Company.

for K A S G & CO.
Chartered Accountants

R.B. Sharma
Partner

ANNEXURE - A TO THE AUDITORS’ REPORT 

i. 

iii. According to information and explanation given to us and on the basis of our examination of the books of accounts, 

iv. In our opinion and according to the information and explanations given to us, the company has complied with the 

security.

vii. According to the information and explanations given to us and the records of the company examined by us: 

a. The company has been regular in depositing its undisputed statutory dues including Income Tax, Goods and 
Service Tax, Employees State Insurance and Cess with the appropriate authorities during the period and that there 
were no undisputed amounts payable in respect of these statutory dues which have remained outstanding as at 

company and that the operations of the company during the period, did not give rise to any liability for Excise 
Duty, Custom Duty and Investor Education and Protection Fund.
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and service tax, Income Tax, Wealth Tax, Service Tax, Excise Duty, Custom Duty and Cess, which have not been 
deposited on account of any dispute. 

or employees has been noticed or reported during the course of our audit.

xi. According to the information and explanations give to us and based on our examination of the records of the Company, 

applicable. 

xii. In our opinion and according to the information and explanations given to us, the Company is not a nidhi company. 

xiii.  According to the information and explanations given to us and based on our examination of the records of the Company, 

standards.

xiv. According to the information and explanations give to us and based on our examination of the records of the Company, 
the Company has not made any preferential allotment or private placement of shares or fully or partly convertible 
debentures during the year.

xv. According to the information and explanations given to us and based on our examination of the records of the Company, 
the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, 

for K A S G & CO.
Chartered Accountants

R.B. Sharma
Partner

ANNEXURE - B TO THE AUDITOR’S REPORT 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”) 

st

Management’s Responsibility for Internal Financial Controls 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Auditors’ Responsibility 

audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 
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audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and 

such controls operated effectively in all material respects.

weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed 

Meaning of Internal Financial Controls over Financial Reporting 

policies and procedures that 

of the assets of the company; 

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, 

the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

st March, 2020, based on the 

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

for K A S G & CO.
Chartered Accountants

R.B. Sharma
Partner
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BALANCE SHEET AS AT 31ST MARCH, 2020
Rs. in Thousand

Particulars Note 
No.

As at 
31st March, 2020

As at 
31st March, 2019

I Assets    
 1 Non - Current Assets    
 2  873.82 
 Financial Assets    
  90.00  - 
 Other Non-Current Assets 4  120.00 
 2 Current Assets    
 Inventories  125,611.59 
 Financial Assets    
 Trade receivables  1,185.49 
 7  5,801.54 
 Current Tax Assets   313.20 
 Other Current Assets  373.88 
  Total Assets   134,369.52 
II Equity And Liabilites    
 Equity    
  135,692.30 
  (2,647.77)
 2  Liabilities    
 Non - Current Liabilities    
 Provisions  32.03 
 3 Current Liabilities    
    
 Trade payables   
 Total outstanding dues of micro enterprises and small 

enterprises
  -  - 

 Total outstanding dues of creditors other than micro 
enterprises and small enterprises

  323.22 

  931.74 
 Provisions  38.00 
  Total of Equity and Liabilities   134,369.52 

As per our report of even date attached
For K A S G & CO.  For and on behalf of the Board
Chartered Accountants

R.B. Sharma Varsha Manoj Khattar Amrishpal Singh 
Partner Company Secretary Director & CFO Managing Director 
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STATEMENT OF PROFIT & LOSS  FOR THE YEAR ENDED 31ST MARCH, 2020
Rs. in Thousand

Particulars Note 
No.

Year Ended 
31st March, 2020

Year Ended 
31st March, 2019

Income    

Revenue from Operations  3,749.60 

Other Income  358.83 

Total Income   4,108.43 

Expenses    

 544.78 

Depreciation and Amortisation Expense  1.43 

Other expenses  5,027.62 

Total Expenses   5,573.83 

  (1,465.40)

Tax expenses    

i Current Tax  - -

ii Deferred Tax  - -

  (1,465.40)

Other Comprehensive Income    

   

  24.06 

Total Comprehensive Income for the Year   (1,441.34)

Earnings per equity share of face value    

  (0.11)

  (0.11)

As per our report of even date attached
For K A S G & CO.  For and on behalf of the Board
Chartered Accountants

R.B. Sharma Varsha Manoj Khattar Amrishpal Singh 
Partner Company Secretary Director & CFO Managing Director 
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2020

Rs. in Thousand

Particulars Note No.  Equity Share 
Capital (Rs) 

Equity Share Capital  

 Balance as at 1st April, 2018

  - 

 Balance as at 31st March, 2019

  - 

 Balance as at 31st March, 2020

    

Particulars Note No.  Retained 
Earnings (Rs) 

Other Equity  

 As at 1st April, 2018  

  

 Other comprehensive income for the year  

 As at 31st March, 2019   (1,206.43)

  

 Other comprehensive income for the year  

 As at 31st March, 2020   (2,647.77)

As per our report of even date attached
For K A S G & CO.  For and on behalf of the Board
Chartered Accountants

R.B. Sharma Varsha Manoj Khattar Amrishpal Singh 
Partner Company Secretary Director & CFO Managing Director 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020
Rs. in Thousand

Particular Year Ended 
31st March, 2020

Year Ended 
31st March, 2019

A. CASH FLOWS FROM OPERATING ACTIVITIES  

 (1,465.40)

Adjustment for :  

Depreciation and amortisation expense  1.43 

Operating P Working Capital Changes  (1,463.97)

Movements in working capital:   

 2,608.26 

Current Financial Assets  - 

 (90.00)  - 

Assets  51.81 

Trade Payables  83.27 

 (672.40)

 9.39 

 14.43 

Cash generated / (used in) from Operations  540.79 

 (110.88)

Net Cash Generated / (used in) from Operating Activities - (A)  429.91 

B. CASH FLOWS FROM INVESTING ACTIVITIES  -  - 

Net cash from/ (used in) investing activities - (B)  -  - 

C. CASH FLOWS FROM FINANCING ACTIVITIES  -  - 

 -  - 

Net increase / (decrease) in cash and cash equivalents - (A+B+C)  429.91 

 5,371.63 

Cash and cash equivalents as at the end of the year  5,801.54 

Components of Cash and Cash Equivalents:  

Cash on hand  55.25 

Balances with banks  5,746.29 

Cash and Cash Equivalents in Cash Flow Statement (refer note 6)  5,801.54 

of cash Flows. 

As per our report of even date attached
For K A S G & CO.  For and on behalf of the Board
Chartered Accountants

R.B. Sharma Varsha Manoj Khattar Amrishpal Singh 
Partner Company Secretary Director & CFO Managing Director 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2020

1.1 CORPORATE INFORMATION

with domiciled in India and incorporated under the provisions of the Companies Act applicable in India. The Company 

1.2 BASIS OF PREPARATION

1.3 SIGNIFICANT ACCOUNTING POLICIES

a) Property, Plant and Equipment

 Depreciation is charged on a pro-rata basis at the straight-line method over estimated economic useful lives of its 

b) Inventories 

related to development of land

c) Cash & Cash Equivalents

which can be withdrawn at any time, without prior notice or penalty on the principal.

d) Revenue Recognition

 Revenue from Services
 Revenue from services is recognised in the accounting period in which the services are rendered.

 Interest Income 

e) Income Tax

 Current Tax

rates that have been enacted or substantively enacted by the end of the reporting period. 
 Deferred Tax
 Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in 

tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally 

available against which those deductible temporary differences can be utilised.
 The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the 

be recovered.
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NOTES (CONTD.)

 Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in 

substantively enacted by the end of the reporting period.

f) Provision and Contingent Liabilities

 Provisions are recognised when the Company has a present legal or constructive obligation as a result of past 

reliably estimated. Provisions are not recognised for future operating losses.

or where a reliable estimate of the obligation cannot be made.

monthly contributions.

independent actuary.

h) Financial Instruments

 Financial Assets

 Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument.

 Debt Instruments:

(a) Measured at Amortised Cost:

(b) Measured at fair value through other Comprehensive Income: 
 Financial assets that are held within a business model whose objective is achieved by both, selling 
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NOTES (CONTD.)

are measured at fair value with all changes in fair value, including interest income and dividend income if 

 Equity Instruments:

 Derecognition

 Financial Liabilities 
 Initial Recognition and Measurement
 Financial liabilities are recognised when the Group becomes a party to the contractual provisions of the 

instrument. Financial liabilities are initially measured at the amortised cost unless at initial recognition, they 

 Subsequent Measurement

 Loans and Borrowings

as well as through the EIR amortisation process.

and loss.
 Trade and Other Payable
 These amounts represent liabilities for goods and services provided to the Company prior to the end of 

interest method.
 Derecognition

expires.
i) Critical Estimates and Judgements - 

 This note provides an overview of the areas that involved a higher degree of judgement or complexity, and items 
which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than 
those originally assessed. Detailed information about each of these estimates and judgements is included in 

statements.

 The areas involving critical estimtes or judgement are:

 Provision and contingent liability
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2. PROPERTY, PLANT AND EQUIPMENT Rs. in Thousand

Particulars Buildings STP Furniture 
and 

Fixtures
Equipment

Total

Gross Carrying Amount      

Addition  -  -  -  -  - 

Disposal  -  -  -  -  - 

Balance as at 31st March, 2019  6,291.55  1,728.67  30.94  3.70  8,054.86 

Addition  -  -  -  -  - 

Disposal  -  -  -  -  - 

Balance as at 31st March, 2020  8,054.86 

Accumulated Depreciation      

Addition    

Disposal      

Balance as at 31st March, 2019

Addition  -  -  - 

Disposal      

Balance as at 31st March, 2020

Net Carrying Amount      

Balance as at 31st March, 2019  717.92  150.60  5.11  1.61  875.24 

Balance as at 31st March, 2020  717.92  150.60  3.69  1.61  873.82 

3. CURRENT LOAN 

Particulars  As at
31st March, 2020 

As at
31st March, 2019 

 90.00  - 

TOTAL  90.00 --

4. OTHER NON CURRENT ASSETS

 120.00 

TOTAL  120.00 

5. INVENTORIES

 125,611.59 

TOTAL  125,611.59 

6. TRADE RECEIVABLES

 

 -  - 

 1,185.49 

TOTAL  1,185.49  3,793.76 
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Rs. in Thousand
7. CASH AND CASH EQUIVALENT

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

Balances with Banks   

  In current accounts  583.58 

  In deposit Accounts  5,162.71 

Cash on Hand  55.25 

TOTAL  5,801.54 

8. OTHER CURRENT ASSETS

Prepaid Expenses  60.00 

GST Receivable  13.88 

Capital Advances  300.00 

TOTAL  373.88 

9. SHARE CAPITAL

 Authorised Share Capital   

 200,000.00  200,000.00 

  200,000.00  200,00.00 

 Issued, Subscribed & Paid up :   

 135,692.30 

 Total  135,692.30

 Particulars  As at
31st March, 2020 

No. of Shares 

 As at
31st March, 2020 

Amount (Rs.) 

 As at
31st March, 2019 

No. of Shares 

 As at
31st March, 2019 

Amount (Rs.) 

Shares outstanding at the 
beginning of the year 

 13,569,230  135,692.30 

Shares issued during the year  -    -  -    -   

Shares outstanding at the end of 
the year

 13,569,230  135,692.30 

 Name of the Share holders  As at
31st March, 2020 

No. of Shares 

 As at
31st March, 2020 

% of Holding 

 As at
31st March, 2019 

No. of Shares 

 As at
31st March, 2019 

% of Holding 

120,69,230 88.95

1500,000 11.05
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Rs. in Thousand

Particulars  As at
31st March, 2020

No. of Shares 

 As at
31st March, 2019

No. of Shares 

120,69,230

10. OTHER EQUITY

Particulars Retained Earning Total

Balance as at 31st March, 2018  321.89  321.89 

 (1,525.50)

Other comprehensive income for the year  (2.82)

Balance as at 31st March, 2019  (1,206.43)  (1,206.43)

 (1,465.40)

Other comprehensive income for the year  24.06 

Balance as at 31st March, 2020  (2,647.77)  (2,647.77)

11. NON CURRENT PROVISIONS

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

 32.03 

TOTAL  32.03 

12. TRADE PAYABLE 

 -  - 

 323.22 

 TOTAL  323.22 

The Company has not received information from vendors regarding their status under the Micro, Small and Medium 

13. OTHER CURRENT FINANCIAL LIABILITIES

 42.49 

 879.65 

 9.60 

TOTAL  931.74 

14. PROVISIONS

 38.00 

TOTAL  38.00 

15. REVENUE FROM OPERATIONS

Particulars  Year Ended 
31st March, 2020 

 Year Ended 
31st March, 2019 

 3,749.60 

TOTAL  3,749.60 
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16. OTHER INCOME  Rs. in Thousand

Particulars  Year Ended 
31st March, 2020 

 Year Ended 
31st March, 2019 

Interest Income on   

  - Bank Deposit  358.83 

  - Security Deposit  - 

Misc. Income  - 

TOTAL  358.83 

17. EMPLOYEE BENEFIT EXPENSES

 520.86 

 23.92 

TOTAL  544.78 

18. DEPRECIATION AND AMORTISATION

 1.43 

TOTAL  1.43 

19. OTHER EXPENSES

 5.50 

 30.00 

 7.33 

 21.00 

 11.07 

 17.70 

 90.98 

 3,363.30 

 50.35 

 101.26 

 0.18 

 1,328.84 

 0.11 

TOTAL  5,027.62 

20.1  EARNING PER SHARE  

Particulrs  Year Ended 
31st March, 2020 

Year Ended
31st March, 2019

 (1,465.40)

 13,569.23 

 (0.11)



BHARTIYA INTERNATIONAL SEZ LTD.

242

NOTES (CONTD.)

Rs. in Thousand

Current Year
Rs.

Previous Year
Rs.

Audit Fees 30.00

in view of loss during the year.

20.4 Related Party Disclosures

i) Holding Company 

ii) Transactions during the year with Related Parties:

Service Charges Received  3,749.60 

Other Income  -   

iii) Balances Outstanding at the year end:

Trade Receivable

 1,185.49 

a)

Particulars For the Year Ended 
31st March, 2020

For the Year Ended 
31st March, 2019

ployees State lnsurance Corporation  9.50 

b)

The principal assumptions used for the purposes of the actuarial valuations were as follows:

Principal Assumptions As at
31st March, 2020

As at
31st March, 2019

Discount rate 6.65%

Salary increase rate 6.00%

In service mortality IALM (2006-08)

ii)
are as follows:

Particulars For the Year Ended 
31st March, 2020

For the Year Ended 
31st March, 2019

Current Services Cost  11.22 

Interest Cost  3.21 

or Loss
 14.43 

  

 (24.06)

Net (Income)/Expenses for the year ended recognized in OCI  (24.06)
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NOTES (CONTD.)

Rs. in Thousand

iii) The amount included in the balance sheet arising from the entity’s obligation in respect of its 

Particulars For the 
Year Ended 

31st March, 2020

For the 
Year Ended 

 32.03 

iv)

Particulars For the
 Year Ended 

 March 31, 2020

For the 
Year Ended 

 41.67 

Current service Cost  11.22 

Interest Cost  3.21 

 (24.06)

 32.04 

Sensitivity Analysis:

Particulars Increase effect Decrease effect

 29.31 

 35.08 

 38.44 

 45.27 

 Fair Value measurement:

paid to transfer a liability in an orderly transaction between market participants.

 The following methods and assumptions were used to Estimate the Fair Values:

maturities of these instruments.

instruments by valuation techniques.

for identical assets or liabilities.

assumptions that are neither supported by prices from observable current market transactions in the same instrument nor 
are they based on available market data.
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Rs. in Thousand

Particulars As at 31st March, 2020

Carrying 
Amount 

Level of input used in

 Level 1 Level 2 Level 3

Financial Assets     

At Amortised Cost     

Trade receivable 1,185.49  -  -  1,185.49 

 
5,801.54 

 -  -  5,801.54 

Financial Liabilities     

At Amortised Cost     

Trade payables  323.22  -  -  323.22 

 931.74  -  -  931.74 

Particulars As at 31st March, 2019

Carrying 
Amount 

Level of input used in

 Level 1 Level 2 Level 3

Financial Assets     

At Amortised Cost     

Trade receivable  -  - 

 -  - 

Financial Liabilities     

At Amortised Cost     

Trade Payables  -  - 

 -  - 

20.07 Financial Risk Management 

 Credit Risk

Company.
 Financial instruments that are subject to concentrations of credit risk, principally consist of balance with banks, investments 

result in material concentrations of credit risks.
 The age analysis of trade receivables as of the balance sheet date have been considered from the due date and 

disclosed in below table.

Particulars As at
31st March, 2020

As at
31st March, 2019

Not due -  - 

 1,185.49 

 -   
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 Liquidity Risk 

assets and  liabilities.

the maturity period.

 

Particulars As at 31st March, 2020

0-1 year 1-5 year Beyond 5 year Total

Trade Payable  323.22  -    -    323.22 

 931.74  -    -    931.74 

Particulars As at 31st March, 2019

0-1 year 1-5 year Beyond 5 year Total

Trade Payable  -    -   

 -    -   

 Market Risk
 Company has no foreign currency exposure and does not have hedge position in currency market, thus Company does 

not foresee any market risk.
Information with regard to the additional information and other disclosures to be disclosed by way of notes to Statement 

As per our report of even date attached
For K A S G & CO.  For and on behalf of the Board
Chartered Accountants

R.B. Sharma Varsha Manoj Khattar Amrishpal Singh 
Partner Company Secretary Director & CFO Managing Director 
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DIRECTORS’ REPORT
Your Directors have pleasure in presenting the Annual Report and the Audited Financial Statements of the Company for the 

st March, 2020.

FINANCIAL RESULTS
st March, 2020 are as follows:

(Rs. In Thousands)

Particulars 2019-20

Total Income 1041.74

Expenditure 583.68

458.06

PERFORMANCE REVIEW

 
thousands last year. 

DIVIDEND
st March, 2020.

RESERVES

During the period under review, no amount has been transferred to Reserves of the Company.

SHARE CAPITAL

During the year under review, no changes had taken place in the Share Capital of the Company.

PERFORMANCE OF SUBSIDIARY COMPANIES AND ASSOCIATE COMPANIES

The Company is not having any subsidiary or Associate Company.

EXTRACT OF ANNUAL RETURN

an integral part of this Report. The same is provided herewith as Annexure A.

DIRECTORS

re-appointment.

NUMBER OF MEETINGS OF THE BOARD

Date of Board Meetings Name of Directors Presents

Mr. Manoj Khattar Mr. C. L. Handa Mr. Ashok Kumar Gadhok

Present Present Present

Present Present Present

Present Present Present

Present Present Present

Present Present Present

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY
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RELATED PARTY TRANSACTIONS

The details of Related Party Transactions are provided in notes to accounts. All transactions entered with related parties for 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

Company and its future operations.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of knowledge and belief and according to the information and explanations obtained, your Directors make the 

st March, 2020, the applicable accounting 
standards had been followed along with proper explanation relating to material departures;

st March, 

with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and 
other irregularities;

STATUTORY AUDITORS AND AUDITORS REPORT

th Annual General Meeting. 
th

th Annual General Meeting.

comments.

COST AUDIT AND MAINTENANCE OF COST RECORD

CORPORATE SOCIAL RESPONSIBILITY

The same is not applicable to your Company.

SECRETARIAL AUDIT REPORT

The same is not applicable to your Company.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE 
FINANCIAL STATEMENTS

RISK MANAGEMENT

gains. The processes and procedures are in place to act in a time bound manner to manage the risks or opportunities.
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HUMAN RESOURCES

any other function. We have given utmost importance to our human resources and believes in upgrading the skill, knowledge 
in the respective areas which has helped your company to foster a positive culture and transparency in the system.

and diverse work force.

PARTICULARS OF EMPLOYEES:

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

a. Conservation of Energy

 The same is not applicable to your Company

b. Technology Absorption

 The same is not applicable to your Company

c. Foreign Exchange Earnings & Outgo

 There is no Foreign Exchange Earnings and Outgo.

ENVIRONMENT AND SAFETY OF WOMEN EMPLOYEES

conduct of operations in such a manner so as to ensure safety of all concerned, compliances environmental regulations and 
preservation of natural resources.

In order to prevent sexual harassment of women at workplace, a new act “The Sexual Harassment of Women at Workplace 

PUBLIC DEPOSIT

MATERIAL CHANGES AND COMMITMENTS
st March, 2020 and date of the report of 

ACKNOWLEDGEMENTS:

Your Directors are highly grateful for all the help, guidance and support received from the valued customers, suppliers, 
vendors, other business associates, various government and local authorities as well as the various Banks.

The Board places on record its appreciation for the devoted and dedicated services rendered by all the employees in taking 
the Company forward.
 For and on behalf of the Board

 Manoj Khattar A. K. Gadhok
 Director Director

th
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ANNEXURE-A

FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN

I. REGISTRATION AND OTHER DETAILS:

CIN :
Registration Date :
Name of the Company :
Category Sub-Category of Company :

details
:  

: N.A.
Name, Address and Contact details of Registrar 
and Transfer Agent, if any

: NIVIS CORPSERVE LLP

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S.
N.

Name and Description of Main Products/Services NIC Code of the 
Product/service

% to total turnover 
of the company

Tanning and dressing of leather; manufacture of luggage, 
handbags, saddlery and harness; dressing and dyeing of fur

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

S.
N.

Name and Address of the 
Company

CIN/GLN Holding/ 
Subsidiary/ 
Associate

% of 
shares 
held

Applicable 
Section

Holding

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning 
of the year

No. of Shares held at the end of the 
year

% change 
in Share- 

holding 
during 

the year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares

A. Promoter (s)
(1) Indian

b. Central Govt.

d. Bodies Corp.

f. Any Other

-
-
-
-
-
-

-
-
-

-
-

-
-

 -

-
-

-
-
-

-
-

-
-
-
-
-
-

-
-
-

-
-

-
-
-

-
-

-
-
-

-
-

-
-
-
-
-
-

Sub-Total (A) (1) - 5,00,000 500,000 100 5,00,000 500,000 100 -
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Category of 
Shareholders

No. of Shares held at the beginning 
of the year

No. of Shares held at the end of the 
year

% change 
in Share- 

holding 
during 

the year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares

(2) Foreign
a. NRIs-Individuals
b. Other Individuals
c. Bodies Corp.

e. Any Other

-
-
-
-
-

-
-
-
-
-

-
-
-
-
-

-
-
-
-
-

-
-
-
-
-

-
-
-
-
-

-
-
-
-
-

-
-
-
-
-

-
-
-
-
-

Sub-total (2) :-A - - - - - - - - -

Total Shareholding 
of Promoter (A) = 
(A)(1)+(A)(2)

- 5,00,000 500,000 100 5,00,000 5,00,000 100 -

B. Public 
Shareholding

a. Institutions
i. Mutual Funds
ii. 
iii. Central Govt.
iv. 
v. Venture Capital 

Funds
vi. Insurance 

Companies
vii. FIIs
viii. Foreign Venture 

Capital Funds
ix. Others

-
-
-
-
-

-

-
-

-

-
-
-
-
-

-

-
-

-

-
-
-
-
-

-

-
-

-

-
-
-
-
-

-

-
-

-

-
-
-
-
-

-

-
-

-

-
-
-
-
-

-

-
-

-

-
-
-
-
-
-
-
-

-

-
-
-
-
-
-
-
-

-

-
-
-
-
-
-
-
-

-

Sub-total (B)(1):- - - - - - - - - -

2. Non-Institutions
a) Bodies Corp.
b) Indian
c) Overseas
d) Individuals
e) Individual 

shareholders 
holding nominal 
share capital upto 

f) Individual 
shareholders 
holding nominal 
share capital in 
excess of  

g) Others

-
-
-
-
-
-

-

-

-
-
-
-
-
-

-

-

-
-
-
-
-
-

-

-

-
-
-
-
-
-

-

-

-
-
-
-
-
-

-

-

-
-
-
-
-
-

-

-

-
-
-
-
-
-

-

-

-
-
-
-
-
-

-

-

-
-
-
-
-
-

-

-

Sub-total (B) (2):- - - - - - - - - -

Total Public 
Shareholding 
(B)=(B)(1)+ (B)(2)

- - - - - - - - -

C. Shares held 
by Custodian for 
GDRs & ADRs

- - - - - - - - -

Grand Total 
(A+B+C)

- 500,000 500,000 100 5,00,000 5,00,000 100 -
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(ii) Shareholding of Promoters

S.
N.

Shareholder’s Name Shareholding at the beginning of 
the year

Shareholding at the end of the year % 
change 

in 
share- 

holding 
during 

the year

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged/ 

encumbered 
to total 
shares

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged/ 

encumbered 
to total 
shares

- - -

TOTAL 5,00,000 100 - 5,00,000 100 - -

(iii) Change in Promoters’ Shareholding please specify, if there is no change)

S.
N.

For each of Promoters Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total 
shares of the 

company

No. of 
shares

% of total 
shares of the 

company

At the beginning of the year

2
Shareholding during the year specifying the reasons 

At the End of the year

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs)

S.
N.

For Each of the Top 10 Shareholders Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total 
shares of the 

company

No. of 
shares

% of total 
shares of the 

company

At the beginning of the year

Shareholding during the year specifying the reasons 

At the End of the year

(v) Shareholding of Directors and Key Managerial Personnel:

S.
N.

Shareholding of each Directors and each key 
Management Personal

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total 
shares of the 

company

No. of 
shares

% of total 
shares of the 

company

At the beginning of the year

Shareholding during the year specifying the reasons 

At the End of the year
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V. INDEBTEDNESS
 

Secured Loans 
excluding deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

* Addition

* Reduction

Net Change

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-Time Directors and/or Manager:

S. N. Particulars of Remuneration Name of MD/ WTD/ Manager Total Amount

Gross Salary
a Salary as per provisions contained in section 

2. Stock Option

4. Commission
- 

- others, specify…

Others, please specify

Ceiling as per the Act
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B. Remuneration to other Directors:

S. N. Particulars of Remuneration Name of Directors Total Amount

Independent Directors
Fee for attending board committee meetings
Commission
Others, please specify

2. Other Non-Executive Directors
Fee for attending board committee meetings
Commission
Others, please specify

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

S. N. Particulars of Remuneration Key Managerial Personnel

MD Company Secretary CFO Total

Gross Salary

a. Salary as per provisions contained in section 

b. 

c.  

2. Stock Option

4. Commission

- 

- others, specify…

Others, please specify

Total

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
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INDEPENDENT AUDITORS’ REPORT

To 
The Members of 
Bhartiya Fashion Retail Ltd.

Opinion 

Bhartiya Fashion Retail Ltd 
st

accounting policies and other explanatory information. 

st

Basis for Opinion

Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Information Other than the Financial statement and Auditor’s Report Thereon

cover the other information and we do not express any form of assurance conclusion thereon.

during the course of our audit or otherwise appears to be materially misstated. If, based on the work we have performed, we 

to report in this regard.

Management’s Responsibility for the Financial Statements 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

fraud or error. 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 

Auditor’s Responsibility

a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

 



255

BHARTIYA FASHION RETAIL LTD.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also:

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

audit.

regarding independence and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements 

were necessary for the purposes of our audit.

from our examination of those books.

account.

st March 2020 taken on record by the 
st March 2020 from being appointed as a director 

given to us: 
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material foreseeable losses.

the Company. 
for SUSHIL PODDAR & CO.

Chartered Accountants

S.K. PODDAR
Partner

ANNEXURE - A TO THE AUDITORS’ REPORT 

i. 
to the company.

ii. 
the company.

iii. According to information and explanation given to us and on the basis of our examination of the books of accounts, the 

Order are not applicable to the Company and hence not commented upon.

iv. 

v. 

vi. 

vii. According to the information and explanations given to us and the records of the company examined by us: 

a. The company has been regular in depositing with the appropriate authorities undisputed statutory dues including 
Income Tax, GST & Cess. We are informed that the provision of Employees Provident Funds and Miscellaneous 

operations of the company during the year, did not give rise to any liability for the Excise Duty, Custom Duty.

b. 
and services tax, Income Tax, Service Tax, Excise Duty, Custom Duty and Cess, which have not been deposited on 
account of any dispute. 

viii. 

ix. 

x. 
or employees has been noticed or reported during the course of our audit.

xi. According to the information and explanations give to us and based on our examination of the records of the Company, 

applicable.

xii. In our opinion and according to the information and explanations given to us, the Company is not a nidhi company. 
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xiii. According to the information and explanations given to us and based on our examination of the records of the Company, 

standards.

xiv. According to the information and explanations give to us and based on our examination of the records of the Company, 
the Company has not made any preferential allotment or private placement of shares or fully or partly convertible 
debentures during the year.

xv. According to the information and explanations given to us and based on our examination of the records of the Company, 
the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, 

xvi. 

for SUSHIL PODDAR & CO.
Chartered Accountants

S.K. PODDAR
Partner

ANNEXURE - B TO THE AUDITORS’ REPORT 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”) 

Bhartiya Fashion Retail Ltd 
st

date.

Management’s Responsibility for Internal Financial Controls 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Auditors’ Responsibility 

audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 

audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and 

such controls operated effectively in all material respects.

weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed 
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Meaning of Internal Financial Controls over Financial Reporting 

policies and procedures that 

dispositions of the assets of the company; 

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, 

the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

st March 2020, based 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

for SUSHIL PODDAR & CO.
Chartered Accountants

S.K. PODDAR
Partner
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BALANCE SHEET AS AT 31ST MARCH, 2020

Rs. in Thousand

Particulars Note 
No.

 As at 
31st March, 2020 

 As at 
31st March, 2019 

I Assets     

 1 Non - Current Assets    

 Financial Assets    

 2  10.00  - 

 2 Current Assets    

 Financial Assets    

 Trade Receivables  - 

 4  261.95 

 Other Current Assets  3.78 

   405.09 

 Total Assets   680.82 

II Equity And Liabilities    

 1 Equity    

  5,000.00 

 7  (4,441.60)

 2  Liabilities    

 Non - Current Liabilities    

 Provisions  11.32  - 

 3 Current Liabilities    

    

 Borrowing  - 

  103.00 

 Provisions  8.10  - 

   - 

  Total of Equity and Liabilities   680.82 

As per our report of even date attached
SUSHIL PODDAR & CO. For and on behalf of the Board

Chartered Accountants

S. K. Poddar Manoj Khattar A.K. Gadhok
Partner Director Director
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STATEMENT OF PROFIT & LOSS  FOR THE YEAR ENDED 31ST MARCH, 2020

Rs. in Thousand

Particulars Note 
No.

 Year Ended 
31st March, 2020 

 Year Ended 
31st March, 2019 

INCOME    

Revenue from Operations  1,000.00 

Other Income  41.74 

Total Income   1,041.74 

EXPENSES    

 523.64 

Other Expenses  60.04 

Total Expenses   583.68 

  458.06 

Tax Expenses    

i Current Tax   - 

ii Deferred Tax   -  - 

iii Mat Credit Entitlement   - 

  458.06 

Other Comprehensive Income   -  - 

Total Comprehensive Income for the Year   458.06 

Earnings per equity share of face value    

  0.92 

  0.92 

  

As per our report of even date attached
SUSHIL PODDAR & CO. For and on behalf of the Board

Chartered Accountants

S. K. Poddar Manoj Khattar A.K. Gadhok
Partner Director Director
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STATEMENT OF CHANGES IN  EQUITY FOR THE YEAR ENDED 31ST MARCH, 2020

Rs. in Thousand

Particulars Note No.  Equity Capital

Equity Share Capital  

 Balance as at 31st March, 2018  

   -   

 Balance as at 31st March, 2019  

   -   

 Balance as at 31st March, 2020  

    

Particulars Note No.  Retained Earning 

Other Equity 7  

 Balance As at 31st March, 2018  

  

 Other Comprehensive Income for the year   -   

 Balance as at 31st March, 2019   (4,899.66)

  

 Other Ccomprehensive Income for the year   -   

 Balance as at 31st, March 2020   (4,441.60)

As per our report of even date attached
SUSHIL PODDAR & CO. For and on behalf of the Board

Chartered Accountants

S. K. Poddar Manoj Khattar A.K. Gadhok
Partner Director Director
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Rs. in Thousand

Particular  Year Ended
31st March, 2020 

 Year Ended
31st March, 2019 

A. CASH FLOWS FROM OPERATING ACTIVITIES   

 458.06 

Adjustment for :   

 458.06 

Movements in Working Capital:   

 279.76 

 7.67 

 19.42 

Cash (used in) / Generated from Operations  764.90 

 (496.22)

Net cash (used in)/ Generated from Operating Activities - (A)  1,261.12 

B. CASH FLOWS FROM INVESTING ACTIVITIES   

Security Deposit  (10.00)  - 

Net Cash from/ (used in) Investing Activities - (B)  (10.00)  - 

C. CASH FLOWS FROM FINANCING ACTIVITIES  -  - 

Proceed from Short Term Borrowing  (1,200.00)

 (1,200.00)

Net increase / (decrease) in cash and cash equivalents - (A+B+C)  51.12 

 210.83 

Cash and Cash Equivalents as at the end of the year  261.95 

Components of Cash and Cash Equivalents:   

Cash on hand  31.49 

Balances with banks  230.46 

Cash and Cash Equivalents in Cash Flow Statement  261.95 

of cash Flows. 

As per our report of even date attached
SUSHIL PODDAR & CO. For and on behalf of the Board

Chartered Accountants

S. K. Poddar Manoj Khattar A.K. Gadhok
Partner Director Director
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2020

1.1 CORPORATE INFORMATION

domiciled in India and incorporated under the provisions of the Companies Act applicable in India. The Company has 

1.2 BASIS OF PREPARATION

1.3 SIGNIFICANT ACCOUNTING POLICIES

a) Cash & Cash Equivalents 

which can be withdrawn at any time, without prior notice or penalty on the principal. 

b) Revenue Recognition

 Income from service charge is recognised on accrual basis

c) Income Tax

 Current Tax

rates that have been enacted or substantively enacted by the end of the reporting period.  

 Deferred Tax

 Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in 

tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally 

available against which those deductible temporary differences can be utilised. 

 The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the 

to be recovered.

 Deferred Tax liabilities and assets are measured at the tax rates that are expected to apply in the period in 

substantively enacted by the end of the reporting period.

provident fund scheme as expenditure, when an employee renders the related service.

 

independent actuary.
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NOTES (CONTD.)

f) Financial Instruments 

 Financial Assets 

 Financial Assets are recognised when the Company becomes a party to the contractual provisions of the instrument.

 Derecognition

 Financial Liabilities

 Initial Recognition and Measurement

 These include trade and other payables, loans and borrowings including Bank Over draft.

 Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the 
instrument. Financial liabilities are initially measured at the amortised cost unless at initial recognition, they are 

 Subsequent Measurement 

 Loans and Borrowings

through the EIR amortisation process.

 Derecognition

expires.
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NOTES (CONTD.)

2. NON-CURRENT LOAN Rs in Thousand

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

  

 10.00  - 

TOTAL  10.00  - 

3. TRADE RECEIVABLES

  

 - 

TOTAL  - 

4. CASH AND CASH EQUIVALENTS

  

 - In current Accounts  230.46 

 31.49 

TOTAL  261.95 

5. OTHER CURRENT ASSETS

 3.78 

TOTAL  3.78 

6. SHARE CAPITAL
Authorised Share Capital :   

each
 5,000.00 

  5,000.00 
Issued, Subscribed & Paid up :   

 5,000.00 

 TOTAL  5,000.00 

Particulars  As at 
31st March, 2020 

No. of Shares 

 As at 
31st March, 2020 

Amount (Rs.) 

 As at 
31st March, 2019 

No. of Shares 

 As at 
31st March, 2019 

Amount (Rs.) 

Shares outstanding at the beginning of 
the year 

 500,000  5,000.00 

Shares issued during the year  -  -  -  - 

Shares outstanding at the end of the year  500,000  5,000.00 

Name of the share holders  As at 
31st March, 2020

 No. of Shares 

 As at 
31st March, 2020 

% of Holding 

 As at 
31st March, 2019

 No. of Shares 

 As at 
31st March, 2019

 % of Holding 

 500,000  100.00 
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NOTES (CONTD.)

 Rs in Thousand

Particulars  As at
31st March, 2020 

No. of Shares 

 As at
31st March, 2019 

No. of Shares 

 500,000 

7. OTHER EQUITY

Particulars  Retained Earning  Total 

Balance as at 31st March 2018  (5,370.31)  (5,370.31)

Other comprehensive income for the year  -  - 

Balance as at 31st March 2019  (4,899.66)  (4,899.66)

Other Comprehensive Income for the year  -  - 

Balance as at 31st March 2020  (4,441.60)  (4,441.60)

8. NON-CURRENT PROVISION

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

 11.32  - 

TOTAL  11.32  - 

9. CURRENT BORROWING 

 - 

   

 TOTAL  -  1,200.00 

10. OTHER CURRENT FINANCIAL LIABILITIES

Expenses Payable  10.00  20.00 

Statutory Dues Payable  27.00 

Due to Employee  66.00  27.07 

 TOTAL  103.00 

11. CURRENT PROVISION

 8.10  - 

 TOTAL  8.10  - 
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NOTES (CONTD.)

12. REVENUE FROM OPERATIONS Rs in Thousand

Particulars  Year Ended 
31st March, 2020 

 Year Ended 
31st March, 2019 

TOTAL  1,000.00 

13. OTHER INCOME

 41.74  - 

 - 

TOTAL  41.74 

14. EMPLOYEE BENEFIT EXPENSES

 512.32 

 11.32  - 

TOTAL  523.64 

15. OTHER EXPENSES

 10.00 

 0.29 

 11.50  4.00 

 21.70 

 7.87  - 

 3.15  

 5.53 

TOTAL  60.04 

 458.06 

    the year
 500.00 

 0.92 

Audit Fees  10.00 

 i) Holding Company:

 ii) Key Management Personnel:

Directors

 Manoj Khattar 

 A.K. Gadhok 
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NOTES (CONTD.)

Rs in Thousand

 iii) Transactions during the year with related parties

Particulars 2019-20 2018-19

1 Designing Charges Received 

 1,000.00 

vi)  Balances Outstanding at the year end: 

 1 Borrowing 

 - 

 2 Trade Receivable 

 - 

Fair Value Measurement

paid to transfer a liability in an orderly transaction between market participants.
 The following methods and assumptions were used to estimate the fair values:

short-term maturities of these instruments.

for identical assets or liabilities.

assumptions that are neither supported by prices from observable current market transactions in the same instrument nor 
are they based on available market data.                                                                                (Rs. in Thousand)

Particulars As at 31st March, 2020
Level of input used in

Carrying 
amount

Level 1 Level 2 Level 3

Financial Assets     
At Amortised Cost     

 261.95  -  -  261.95 
 10.00 - -  10.00 

Financial Liabilities     
At Amortised Cost     

 103.00  -  -  103.00 

Particulars As at 31st March, 2019
Level of input used in

Carrying 
amount

Level 1 Level 2 Level 3

Financial Assets     
At Amortised Cost    
Trade Receivable  -  - 

 -  - 
Financial Liabilities    
At Amortised Cost    
Borrowing  -  - 

 -  - 
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Financial Risk Management 

 Credit risk 

Company.

 Financial instruments that are subject to concentrations of credit risk, principally consist of balance with banks, investments 

result in material concentrations of credit risks.

 The age analysis of trade receivables as of the balance sheet date have been considered from the due date and 
disclosed in below table.

(Rs. in thousand)

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

Not due  -  - 
 - 
 -  - 

Liquidity Risk

assets and  liabilities.

the maturity period.

Particulars As at 31st March, 2020

0-1 year 1-5 year Beyond 5 year Total
Other current liabilities  -  - 

Particulars As at 31st March, 2019
0-1 year 1-5 year Beyond 5 year Total

Other current liabilities  -  - 

 Market Risk
 Company has no foreign currency exposure and does not have hedge position in currency market, thus Company does 

not foresee any market risk.

As per our report of even date attached
SUSHIL PODDAR & CO. For and on behalf of the Board

Chartered Accountants

S. K. Poddar Manoj Khattar A.K. Gadhok
Partner Director Director
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FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) 

 of the Companies (Accounts) Rules, 2014.

N.A.

SL. 
No.

Particulars Details

Salient terms of the contracts or arrangements or transaction including the val-
ue, if any

Date of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was passed in General meeting as re-

2. 

S. 
N.

Name of the  
Related Party
and nature of
relationship

Nature of 
contracts/ 

arrangements/ 
transactions

Duration of 
the contracts / 
arrangements/ 

transactions

Salient terms of 
the contracts / 
arrangements 
/ transactions 
including the 
value, if any

Amount 
paid as 

advances, if 
any

Designing Charges Ongoing basis -
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DIRECTORS’ REPORT
Your Directors have pleasure in presenting the Annual Report and the Audited Financial Statements of the Company for 
the st March, 2020.

FINANCIAL RESULTS

st March, 2020 are as follows:

Rs. in Thousands

Particulars 2019-20

Income 50.00

Expenditure 51.27

(1.82)

PERFORMANCE REVIEW

Thousand during the year under review.

DIVIDEND

RESERVES

During the period under review, no amount has been transferred to Reserves of the Company.

SHARE CAPITAL

There are no changes in the capital structure of the Company during the period under review.

PERFORMANCE OF SUBSIDIARY COMPANIES AND ASSOCIATE COMPANIES

The Company is not having any Subsidiary or Associate Company.

EXTRACT OF ANNUAL RETURN

DIRECTORS

The Board of Directors comprises of Mr. Manoj Khattar, Mr. Sandeep Seth and Mr. Ashok Kumar Gadhok as Directors 

himself for re-appointment.

NUMBER OF MEETINGS OF THE BOARD

Date of Board Meetings Name of Directors Presents

Mr. Manoj Khattar Mr. Sandeep Seth Mr. A. K. Gadhok

Present Present Present

Present Present Present

Present Present Present

Present Present Present

Present Present Present

Present Present Present
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STATUTORY AUDITORS

st th Annual General Meeting.

th

th Annual 
General Meeting.

AUDITORS REPORT

comments.

CORPORATE SOCIAL RESPONSIBILITY

The same is not applicable to your company.

SECRETARIAL AUDIT

The same is not applicable to your company.

COST AUDIT

PARTICULAR OF EMPLOYEES

There were no employees on the payroll of the Company during the year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY

RELATED PARTY TRANSACTIONS

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

Company and its future operations.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of knowledge and belief and according to the information and explanations obtained, your Directors make 

st March, 2020, the applicable 
accounting standards had been followed along with proper explanation relating to material departures;

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company 
st March, 2020 and of the losses of the company for the year ended on that date;

accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and 
detecting fraud and other irregularities;
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ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 
OUTGO

a) Conservation of Energy

 The same is not applicable to your Company

b) Technology absorption

 The same is not applicable to your Company

c) Foreign Exchange Earnings & Outgo

 The same is not applicable to your Company

PUBLIC DEPOSIT

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE 
FINANCIAL STATEMENTS

of its assets. All the transactions are properly authorised, recorded and reported to the Management. The Company is 

statements.

RISK MANAGEMENT

the gains. The process and procedures are in place to act in a time bound manner to manage the risks or opportunities. 
The risk management process is reviewed and evaluated by the Board of Directors.

ENVIRONMENT AND SAFETY OF WOMEN EMPLOYEES

regulations and preservation of natural resources.

In order to prevent sexual harassment of women at workplace, a new act “The Sexual Harassment of Women at 

sexual harassment at workplace of any women employee. Since the Company has no employee, therefore there is no 

MATERIAL CHANGES AND COMMITMENTS
st March, 2020 and date of the report 

ACKNOWLEDGEMENTS:

Your Directors are highly grateful for all the help, guidance and support received from the business associates, various 
government and local authorities as well as the various Banks.

 For and on behalf of the Board

 A. K. Gadhok Manoj Khattar
 Director Director
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ANNEXURE–A FORM NO. MGT–9
EXTRACT OF ANNUAL RETURN

 

I. REGISTRATION AND OTHER DETAILS:

CIN :

Registration Date :

Name of the Company :

:

:

Whether listed company : N.A.

Name, Address and Contact details of Registrar and 
Transfer Agent, if any

: NIVIS CORPSERVE LLP

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S.
N.

Name and Description of Main Products/
Services

NIC Code of the 
Product/service

% to total turnover of 
the company

Consultancy Services  7020

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES –

S.
N.

Name and Address of the 
Company

CIN/GLN Holding/ 
Subsidiary/ 
Associate

% of 
shares 
held

Applicable 
Section

Holding

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category–wise Share Holding

Category of Shareholders No. of Shares held at the beginning of 
the year

No. of Shares held at the end of 
the year

% change 
in Share– 

holding 
during the 

year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares

A. Promoter (s)

(1) Indian

Sub–Total (A) (1) – 50,000 50,000 100 50,000 50,000 100 –
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Category of Shareholders No. of Shares held at the beginning of 
the year

No. of Shares held at the end of 
the year

% change 
in Share– 

holding 
during the 

year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares
(1) Foreign

Sub–Total (A) (2) – – – – – – – – –
Total Shareholding of 
Promoter (A) = (A)(1)+(A)(2)

– 50,000 50,000 100 50,000 50,000 100 –

A. Public Shareholding
1. Institutions

Funds

Sub–total (B)(1):– – – – – – – – – –
2. Non–Institutions
a) Bodies Corp.
i) Indian
ii) Overseas
b) Individuals
i) Individual shareholders 

holding nominal share 

ii) Individual shareholders 
holding nominal share 

c) Others
Sub–total (B) (2):– – – – – – – – – –
Total Public Shareholding 
(B)=(B)(1)+ (B)(2)

– – – – – – – – –

C. Shares held by Custodian 
for GDRs & ADRs

– – – – – – – – –

Grand Total (A+B+C) – 50,000 50,000 100 – 50,000 50,000 100 –

 Shareholding of Promoters

S.
N.

Shareholder’s Name Shareholding at the beginning of the 
year

Shareholding at the end of the year % 
change 

in 
share– 

holding 
during 

the year

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged/ 

encumbered to 
total shares

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged/ 

encumbered to 
total shares

TOTAL 50,000 100 – 50,000 100 – –
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 Change in Promoters’ Shareholding please specify, if there is no change)

S.
N.

For each of Promoters Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total shares 
of the company

No. of 
shares

% of total shares 
of the company

At the beginning of the year

At the End of the year

ii) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs)

S.
N.

For Each of the Top 10 Shareholders Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total shares 
of the company

No. of 
shares

% of total shares 
of the company

At the beginning of the year

At the End of the year

iii) Shareholding of Directors and Key Managerial Personnel:

S.
N.

Shareholding of each Directors and each key 
Management Personal

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total shares 
of the company

No. of 
shares

% of total shares 
of the company

At the beginning of the year

At the End of the year

iv) INDEBTEDNESS
 Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Particulars Secured Loans 
excluding deposits

Unsecured 
Loans

Deposits Total in Rs. 
Indebtedness

Indebtedness at the beginning

Change in Indebtedness during

* Addition
* Reduction
Net Change
Indebtedness at the end of the
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v) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole–time Directors and/or Manager:

S.N. Particulars of Remuneration Name of MD/WTD/ 
Manager

Total Amount
in Rs.

Gross salary

2. Stock Option

4. Commission

Others, specify…
Others, please specify

Ceiling as per the Act

B. Remuneration to other Directors:

S.
N.

Particulars of Remuneration Name of Directors Total Amount
in Rs.

Independent Directors
Fee for attending board committee meetings
Commission
Others, please specify

S.
N.

Particulars of Remuneration Name of Directors Total Amount
in Rs.

2.
Fee for attending board committee meetings
Commission
Others, please specify

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
(Amount in Rs.)

S.
N.

Particulars of Remuneration Key Managerial Personnel

MD Company Secretary CFO Total

Gross Salary

a  Salary as per provisions contained in  

2. Stock Option

4.

Others, please specify

Total

viii)  PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
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INDEPENDENT AUDITORS’ REPORT

To 
The Members of 
Bhartiya Urban Infrastructure Ltd.

Opinion 

Bhartiya Urban Infrastructure Ltd
st

accounting policies and other explanatory information. 

st

Basis for Opinion

Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Information Other than the Financial statement and Auditor’s Report Thereon

cover the other information and we do not express any form of assurance conclusion thereon.

during the course of our audit or otherwise appears to be materially misstated. If, based on the work we have performed, we 

to report in this regard.

Management’s Responsibility for the Financial Statements 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

fraud or error. 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 

Auditor’s Responsibility

a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also:

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

audit.

regarding independence and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements 

were necessary for the purposes of our audit.

from our examination of those books.

account.

st March 2020 taken on record by the 
st March 2020 from being appointed as a director 

given to us: 
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material foreseeable losses.

the Company. 

for SUSHIL PODDAR & CO.
Chartered Accountants

S.K. PODDAR
Partner

ANNEXURE - A TO THE AUDITORS’ REPORT

st March 2020, we report that: 

i. 
to the company.

ii. 
the company.

iii. According to information and explanation given to us and on the basis of our examination of the books of accounts, the 

Order are not applicable to the Company and hence not commented upon.

iv. 

v. 

vi. 

vii. According to the information and explanations given to us and the records of the company examined by us: 

a. The company has been regular in depositing with the appropriate authorities undisputed statutory dues including Income 

the year, did not give rise to any liability for the GST, Excise Duty, Custom Duty.

b. 
Tax, Service Tax, Excise Duty, Custom Duty and Cess, which have not been deposited on account of any dispute. 

viii. 

ix. 

x. 
or employees has been noticed or reported during the course of our audit.

xi. According to the information and explanations give to us and based on our examination of the records of the Company, 

applicable. 

xii. In our opinion and according to the information and explanations given to us, the Company is not a nidhi company. 
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xiii. According to information and explanations given to us and based on our examination of the records of the company, the 
Company has not entered into transaction with related parties.

xiv. According to the information and explanations give to us and based on our examination of the records of the Company, 
the Company has not made any preferential allotment or private placement of shares or fully or partly convertible 
debentures during the year.

xv. According to the information and explanations given to us and based on our examination of the records of the Company, 
the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, 

xvi. 

for SUSHIL PODDAR & CO.
Chartered Accountants

S.K. PODDAR
Partner

ANNEXURE - B TO THE AUDITORS’ REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”) 

st

date.

Management’s Responsibility for Internal Financial Controls 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Auditors’ Responsibility 

audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 

audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and 

such controls operated effectively in all material respects.

weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed 
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Meaning of Internal Financial Controls over Financial Reporting 

policies and procedures that 

dispositions of the assets of the company; 

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, 

the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

st March 2020, based 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

for SUSHIL PODDAR & CO.
Chartered Accountants

S.K. PODDAR
Partner
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BALANCE SHEET AS AT 31ST MARCH, 2020
Rs. in Thousand

Particulars Note 
No.

 As at 
31st March, 2020 

 As at 
31st March, 2019 

I Assets    
 1 Non - Current Assets    
 Financial Assets    
 2  10.00  - 
 2 Current Assets    
 Financial Assets    
  282.05 
   5.00  - 
  Total Assets   297.05 
II Equity And Liabilities    
 Equity     
 4  500.00 
  (208.97)
 2  Liabilities    
    
    
  6.02 
   - 
 Total of Equity and Liabilities   297.05 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020
Particulars Note 

No.
 Year Ended 

31st March, 2020 
 Year Ended 

31st March, 2019 
Income    
Revenue from Operations 7  50.00 
Total Income   50.00 
EXPENSES    
Other Expenses  51.27 
Total Expenses   51.27 

  (1.27)
Tax Expenses    

i Current Tax  0.55 
ii Deferred Tax   -  - 

  (1.82)
Other Comprehensive Income   -  - 
Total Comprehensive Income for the Year   (1.82)

   
  (0.04)

  

As per our report of even date attached
SUSHIL PODDAR & CO. For and on behalf of the Board

Chartered Accountants

S. K. Poddar A.K. Gadhok  Manoj Khattar 
Partner Director  Director 
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2020

Particulars  Equity Capital
Amount (Rs.)

Equity Share Capital  
Balance as at 31st March, 2018  500.00 

 -   
 Balance as at 31st March, 2019  500.00 
  -   
 Balance as at 31st March, 2020  500.00 
   
Particulars  Retained Earning

Amount (Rs.
Other Equity  
As at 31st March, 2018  (213.63)

 6.48 
 As at 31st March, 2019  (207.15)
  (1.82)
 Balance as at March, 2020  (208.97)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020
Particulars  Year Ended 

31st March, 2020
 Year Ended 

31st March, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES   

 (1.27)
Adjusted for:  -  - 

 (1.27)
Movements in working capital:   

 - 
Cash generated from operations  (1.27)

 (7.10)  - 
Net cash (used in)/ generated from operating activities - (A)  (8.37)
B. CASH FLOW FROM INVESTMENT ACTIVITIES   
Security Deposit  (10.00)  - 
Net cash from/ (used in) investing activities - (B)  (10.00)  - 
C. CASH FLOW FROM FINANCING ACTIVITIES   

 -  - 
Net Increase/(Decrease) in Cash & Cash Equivalent (A+B+C)  (18.37)
Cash and Cash Equivalents - Opening Balance  300.42 
Cash and Cash Equivalents - Closing Balance  282.05 

Cash Flows. 

As per our report of even date attached
SUSHIL PODDAR & CO. For and on behalf of the Board

Chartered Accountants

S. K. Poddar A.K. Gadhok  Manoj Khattar 
Partner Director  Director 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2020

1.1 CORPORATE INFORMATION

Gurugram, Haryana. The Company is in the business of Infrastructure Development .

1.2 BASIS OF PREPARATION

1.3 SIGNIFICANT ACCOUNTING POLICIES

a) Revenue from Services

 Revenue from services is recognised in the accounting period in which the services are rendered.

b) Income Tax

 Current Tax

that have been enacted or substantively enacted by the end of the reporting period. The Company offsets current 



BHARTIYA URBAN INFRASTRUCTURE LTD.

286

NOTES (CONTD.)

2. NON-CURRENT LOAN Rs. in Thousand

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

  

Security and Other Deposit  10.00  - 

TOTAL  10.00  - 

3. CASH AND CASH EQUIVALENT

Balances with Banks   

 In Current Accounts  250.05 

Cash on Hand  32.00 

TOTAL  282.05 

4. SHARE CAPITAL 

Authorised Share Capital   

 5,000.00 

  5,000.00 

Issued, Subscribed & Paid up :   

 500.00 

   500.00 

Particulars  As at 
31st March, 2020 

No. of Shares 

 As at 
31st March, 2020 

Amount (Rs) 

 As at 
31st March, 2019 

No. of Shares 

 As at 
31st March, 2019 

Amount (Rs) 

Shares outstanding at the 
beginning of the year 

 50,000  500.00 

Shares Issued during the 
year 

 -  -  -  - 

Shares outstanding at the 
end of the year

 50,000  500.00 

Name of the share 
holders

 As at 
31st March, 2020 

No. of Shares 

 As at 
31st March, 2020 

% of Holding 

 As at 
31st March, 2019 

No. of Shares 

 As at 
31st March, 2019 

% of Holding 

Bhartiya International  50,000  100.00  50,000 

4.4 Shares held By holding company and subsidaries of holding company in aggregate:

 Particulars  As at 
31st March, 2020 

No. of Shares 

 As at 
31st March, 2019 

No. of Shares 

50,000 
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NOTES (CONTD.)

5. Other Equity Rs. in Thousand

Particulars Retained 
Earning

Total

Balance as at 31st March, 2018  (213.63)  (213.63)

 6.48  6.48 

Other comprehensive income for the year  -  - 

Balance as at 31st March, 2019  (207.15)  (207.15)

 (1.82)  (1.82)

Other comprehensive income for the year  -  - 

Balance as at 31st March, 2020  (208.97)  (208.97)

6.  OTHER CURRENT FINANCIAL LIABILITIES

Particulars  As at 
31st March, 2020 

 As at 
31st March, 2019 

 6.02 

 TOTAL  6.02 

7.  REVENUE FROM OPERATIONS 

 Particulars Year Ended 
31st March, 2020

Year Ended 
31st March, 2019

 50.00 

TOTAL  50.00 

8.  OTHER EXPENSES

 5.00 

 16.52 

 28.87 

 0.88  - 

TOTAL  51.27 

9.  TAX EXPENSES

I) Current Tax   

 - 

Earlier year Tax  0.55  - 

TOTAL  0.55 
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NOTES (CONTD.)

Rs. in Thousand

 Particulars Year Ended 
31st March, 2020

Year Ended 
31st March, 2019

 (1.82)

 50.00 

 (0.04)

Audit Fees  5.00 

 Credit Risk

 Company has fully invested in Bank thus Company does not foresee any credit risk.

 Market Risk

 Company has no foreign currency exposure and does not have hedge position in currency market, thus Company does 
not foresee any market risk.

As per our report of even date attached
SUSHIL PODDAR & CO. For and on behalf of the Board

Chartered Accountants

S. K. Poddar A.K. Gadhok  Manoj Khattar 
Partner Director  Director 
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DIRECTOR’ REPORT

 

Principal Activity 
The Company is engaged in the export and import of garments, bags and related products.

Financial Statements
st March, 2020 are set out in the statement of comprehensive income. The statement of 

Director

report is as follows:

Directors’ Interest 

subsidiaries a party to any arrangements or shadow directors, if any, to enable the Directors or shadow directors, if any, to 

Business Review
The Company is a wholly owned subsidiary of another body corporate. Accordingly, the Company is exempted from preparing 
a business review.

Permitted Indemnity Provisions 

any liability incurred by him in relation to the Company in defending any proceedings, whether civil or criminal, in which 

approval of this report.

Charitable Donations

Arrangement to Purchase Shares or Debentures
There did not subsist at the end of the year arrangements to which the company was a party which enabled the directors of the 

Management Contracts
No contracts concerning the management and administration of the whole or any substantial part of the business of the 
Company were entered into or existed during the year.

Equity-linked Arrangements

Auditors

For and on behalf of the Board

Liu Qiongli
Chairman
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INDEPENDENT AUDITORS’ REPORT

To 
The Shareholder Of 
World Fashion Trade Ltd.

Report on the Audit of the Financial Statements
 

Emphasis of Matter
Fundamental Uncertainty

If that support were withdrawn the company might not be able to continue in operational existence. There is, therefore, a 

support is withdrawn, adjustments would have to be made to reduce the value of assets to their recoverable amount, to provide 

Basis for Opinion

Responsibilities of Director and Those Charged with Governance for the Financial Statements

HKFRS for Private Entities issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as 

whether due to fraud or error.

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will always detect a 
material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the directors. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
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BALANCE SHEET AS AT 31ST MARCH, 2020

Particulars Note 31/3/2020 31/3/2019

 HK$  HK$ 

ASSETS

Current Assets

Cash & Bank balances  235,080 

Accounts receivable  2,100,204 

Due from Holding Compay  66,063 

Other Current Assets  42,937 

 2,444,284 

Total  2,444,284 

Current Liabilities

Accounts Payable  219,528 

Accrued Expenses  142,666 

Amount Due to Subsidiary  3,066,600 

Bank Overdraft  - 

 3,428,794  4,700,742 

CAPITAL AND RESERVES

Issued Capital  5,480,570 

Reserves & Surplus  (6,465,080)

 (984,510)

Total  2,444,284

For and on behalf of the Board

Liu Qiongli 

Director
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STATEMENT OF PROFIT / LOSS AND COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31ST MARCH, 2020

Particulars Note 31/3/2020 31/3/2019

 HK$  HK$

Revenue 4 2,343,545

Cost of Sales  (2,098,000)

245,545

Other Income 3,129,463

Operating Expenses  (3,270,881)

Finance cost  (48,723)

 4,685 

7 60,089

Tax Expense  -  - 

 60,089 

Retained (Loss) brought forward  (6,525,169)

Retained (Loss) carried forward  (6,465,080)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2020

Particulars  Issued 
 Capital 

 HK$ 

 Retained 

 HK$ 

Total
HK$

As at 1st April, 2018  5,480,570  (6,771,264)  (1,290,694)

 -   

As at 1st April, 2019  5,480,570  (6,525,169)  (1,044,599)

 -   

As at 31st March, 2020  5,480,570  (6,465,080)  (984,510)

For and on behalf of the Board

Liu Qiongli 

Director
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2020

Particulars Note 31/3/2020 31/32019

 HK$  HK$ 

Operating Activities

Cash Flows from Operating Activities

 60,089 

Adjustment for:

Interest Expenses and bank charges  48,723 

Depreciation  -  - 

 108,812 

 (4,308)

 1,263,473 

 (291,655)

 - 

 1,536,600 

Decrease in accrued expenses and other current liabilities  (18,954)

Net Cash from/(used in) Operating Activities  2,593,968 

Tax paid  -  - 

Net Csh I Operating Activities  2,593,968 

Financing Activities

Interest expenses and Bank charges  (48,723)

 (2,497,939)

Net Cash (used in)/from Financing Activities  (2,546,662)

 47,306 

 187,774 

Cash & Cash Equivalents at end of Financial Year 11  235,080 

For and on behalf of the Board

Liu Qiongli 

Director
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2020

1. Reporting Entity

the Company is suite th

 The Company is engaged in the export and import of garments, bags and related products.

2. Basis of Preparation of Financial Statements

their fair value as explained in the accounting policies set out below.

a. Revenue 

time-apportioned basis taking into account the principal outstanding and the rate applicable.

b. Foreign Exchange Translation

in the functional currency at the rates of exchanges prevailing on the dates of the transactions. At the end of the 
reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at the 
end of the reporting period. Non-monetary items carried at fair value that are denominated in foreign currencies 
are retranslated at the rates prevailing on the date when the fair value was determined. Non-monetary items that 
are measured in terms of historical cost in foreign currency are not retranslated.Exchange differences arising on the 

in which they arise.

c. Cash and Cash Equivalents

with original maturities of three months or less. Bank overdraft is shown within borrowings in current liabilities on the 

d. Accounts Receivables

cost using the effective interest method, less provision for impairment. A provision for impairment of Accounts 
receivables is established when there is objective evidence that the Company will not be able to collect all amounts 
due according to the original terms of the receivables.

e. Property, Plant and Equipment

and duties, installation expenses, interest cost and other direct costs incurred till the date the asset is available for 

on the weighted average rate of all borrowings. The cost of construction in progress is transferred to the appropriate 
asset category, when construction is complete and the asset is available for intended use.
Depreciation is charged on a straight-line basis over the estimated economic useful lives of property, plant and 



WORLD FASHION TRADE LTD.

296

NOTES (CONTD.)

greater than its estimated recoverable amount.

f. Borrowings

for at least twelve months after the reporting date. Interest expense is recognised on the basis of the effective interest 

g. Accounts Payables

using the effective interest method.

h. Borrowing Costs

i. Impairment of Non-Financial Assets

is reviewed to determine whether there is any objective evidence of impairment as result of any event that occurred 

of the Subsidiary and that can be reliably estimated. The recoverable amount of the net assets value of the Subsidiary 
is estimated and compared with its carrying amount. If estimated recoverable amount is lower, the carrying amount 

of Comprehensive Income. 

recoverable amount, but not in excess of the amount that would have been determined had no impairment loss been 

of Comprehensive Income.

j. Related Parties

- controls, is controlled by, or is under common control with, the Company ;

the Company;

related party of the Company.
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Particulars 31/03/2020 31/03/2019
HK$ HK$

4. REVENUE
 

Turnover 2,343,545

5. OTHER INCOME

Purchase Returns 100,963 -

Commission Income -

Service Charges 2,886,000

Other Income 1,42,500

3,129,463

6. FINANCE COST

Bank Interest 42,930
Bank Charges 5,793

48,723

7. PROFIT BEFORE TAXATION

This is stated after charging:

Depreciation - -

40,000

(4,685)

8. Director’s Remuneration

9. Income Tax Expense

10. Amount due to / from Holding/Fellow Subsidiaries

 

11. Cash and Cash Equivalents

 

Cash on Hand 7,730

Cash at Bank 227,350

235,080
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Particulars 31/03/2020 31/03/2019
HK$ HK$

12. Related Party Transactions
 During the year, the Company had the following transactions with related parties:

Immediate Holding Company

Commission Received -

Purchases - -

Other Intra Groups

Purchases

Service Charges Received

2,886,000

13. Balances with Related Parties (Loans, Payables and Receivables)

Name of the Related Party Balance
(payable)/ receivable 

Balance  
(payable)/ receivable

Relationship

2020
HK$

2019
HK$

Holding Company

Fellow subsidiary

- - Fellow subsidiary

Fellow subsidiary

- Fellow subsidiary

Italy - - Fellow subsidiary

14. Holding Company
 

available for public use.

15. Capital Risk Management
 The Company management manage its capital to ensure that the Company will be able to continue as a going concern 

overall strategy remains unchanged from prior year.

The directors of the Company review the capital structure on an annual basis. As part of this review, the directors consider 
the cost of capital and the risks associated with each class of capital.

16. Liquidity Risk Management

related parties are all repayable on demand.

17. Approval of Financial Statements
th May, 2020



ULTIMA SA, SWITZERLAND

DIRECTORS’ REPORT

PRINCIPAL ACTIVITIES
The principal activities of the company during the year were that of design & product development, marketing and 
distribution of garments.

FINANCIAL RESULTS

DIRECTORS

Director

AUDITORS’ REPORT
Report of the Statutory Auditors 

 to the general meeting of

 

 is to perform a limited statutory 

stipulated by Swiss law.

We conducted our examination in accordance with the Swiss Standard on the limited Statutory Examination. This standard 
 

A limited  procedures as well as 
detailed tests of company documents as considered necessary in the circumstances . However, the testing of operational 
processes and the internal control  
violations, are not within the scope of this examination.

statements and the proposed appropriation of available 
of incorporation.

 
 F. Ruaro Christian Erard
 Auditor in Charge
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BALANCE SHEET AS AT 31st MARCH, 2020

Particulars 31.03.2020
CHF

31.03.2019
CHF

ASSETS
Short Term Assets
Banks Accounts 
Debtors
Advances to Creditors
Debtors Subsidiaries Companies 

1,016,127.23
4,517,840.67

300,122.14
725,744.80

-
Stock of Goods
Transitional and Other Aebtors

-
4,080.97

Total Short Term Assets 6,563,915.81
Fixed Assets
Tangibles Assets
Furniture and computer 500.00
Financial Assets
Rent Guaranty

 
Investments
Advances for Brand Projects

10,200.70
990,345.41

2,480,930.00
7,101,809.47

Total Fixed Assets 10,583,285.58
Total Fixed Assets 10,583,785.58
TOTAL ASSETS 17,147,701.39

LIABILITIES AND EQUITY
Liabilities
Term loanfrom bank 3,755,222.40
Current liabilities
Banks accounts -
Creditors 4,525,199.06
Creditors Subsidiaries Companies 561,413.17 -

459,709.06 -
Transitional and other liabilities 87,125.76
Total Current Liabilities 5,633,447.05

9,388,669.45
Equity
Share Capital 1,000,000 .00
General Reserve 278,000.00
Retained earnings 5,996,667.46
Net Income of the year 484,364.48

7,759,031.94
TOTAL LIABILITIES AND EQUITY 17,147,701.39
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INCOME STATEMENT 2019/2020

Particulars 31.03.2020
CHF

31.03.2019
CHF

Revenues

Sales to Foreign Customers 21,927,151.57

Total Revenues 21,927,151.57

Merchandises Costs

Costs of Goods 19,910,793.49

Variation of Stock 13,646.30 -

Total Merchandises Costs 19,924,439. 79

Other Expenses

Personal Costs 135,037.51

Design and Consultancy 816,848.48

Administration, Rent and Directors 197,934.57

16,916.43

Marketing, Representation, Travel Expenses 63,354.73

Total Other Expenses 1,230,091. 72

Result before Interests, Taxes
Provisions and Depreciation

772,620.06

Financial Incomes and Charges

142,681.00

Exchange Rate Difference (13,955.47)

Total Financial Incomes and Charges  128,725.53

Provisions and Depreciation

Depreciation 1,000.00

95,017.55

Result Before Taxes 547,876.98

Taxes

Federal Taxes 13,812.50

Canton and Commune Taxes 49,700.00

Total Taxes 63,512.50

Net Income of the year 484,364.48
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PROPOSED APPROPRIATION OF AVAILABLE EARNINGS

Particulars 31.03.2020
CHF

31.03.2019
CHF

Retained earnings at the beginning of the year 5,996,667.46

5,996,667.46

Net Income of the year 484,364.48

6,481,031.94

Proposal of Board of Directors

Attribution to General Reserve - -

Carried forward 6,481,031.94

6,481,031.94

NOTES TO THE FINANCIAL STATEMENT AS AT 31ST MARCH, 2020

Particulars 31.03.2020
CHF

31.03.2019
CHF

Information 1 :

Essential Investments

2,438,000.00

Interest of 100.00%

11,900.00

Interest of 100.00%

31,030.00

Interest of 100.00%
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ULTIMA ITALIA S.r.l., ITALY

AUDITORS‘ REPORT

established in Italy.

as indicated by you, in accordance with Indian accountability standards and generally accepted  accountability principles.

OPINION

of the results of tis operation for the period on the date.

Dr. Enrico Cantoni 
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BALANCE SHEET AS AT 31ST MARCH, 2020

 Particulars Aa at 
31ST March, 2020

As at 
31ST March, 2019

ASSETS

Fixed Assets, Net of Depreciation 1,119,882

CURRENT ASSETS

Inventories 135,946

Accounts Receivables 2,872,621

Deposits 1,847

Cash at Bank 14,900

TOTAL ASSETS 4,145,195

LIABILITIES

Share Capital 2,000,000 2,000,000

750,377

196,839

5,916

89,137

482,969

CURRENT LIABILITIES

Accounts payable and accrued Exp. 380,104

Other creditors 239,853

TOTAL LIABILITIES 4,145,195

PROFIT AND LOSS ACCOUNT FOR YEAR ENDED 31ST MARCH, 2020

Particulars  2019-2020  2018-2019 

INCOME

Sales 2,351,169

TOTAL INCOME 2,351,169

COSTS AND EXPENSES

Costs of Goods Sold 446,274

Selling, General and Administrative 1,773,548

Depreciation 52,431

Financial Charges 44,520

TOTAL COSTS 2,316,773

34,396

Taxes 28,480

Taxes previous years

5,916
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DESIGN INDUSTRY LTD.

DIRECTORS’ REPORT
 

Principal Activity 

The principal activity of the Company is engaged in the export and import of garments, bags and related products. The 
company is also rendering consultancy services.

Financial Statements
st March, 2020 are set out in the statement of comprehensive income. The statement of 

Director

report is as follows:

Mr. 

Directors’ Interest 

the end of the year or at any time during the year.

Business Review

The Company is a wholly owned subsidiary of another body corporate. Accordingly, the Company is exempted from preparing 
a business review.

Permitted Indemnity Provisions 

any liability incurred by him in relation to the Company in defending any proceedings, whether civil or criminal, in which 

approval of this report.

Charitable Donations

Arrangement to Purchase Shares or Debentures

There did not subsist at the end of the year arrangements to which the company was a party which enabled the directors of the 

Management Contracts

No contracts concerning the management and administration of the whole or any substantial part of the business of the 
Company were entered into or existed during the year.

Equity-Linked Arrangements

Auditors

For and on behalf of the Board
Hong Kong, 7th June, 2020  Chairman
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INDEPENDENT AUDITORS’ REPORT
To 
The Shareholder of 
Design Industry Ltd

Report on the Audit of the Financial Statements

 statement of comprehensive income, statement of changes in 
 

 Company as at 

 

Kong Companies Ordinance.

Basis for Opinion

 the HKICPA. 
 Responsibilities for the Audit of the 

Financial Statements section of our report. We are independent 
 

accordance with the Code. We 
provide a basis for our opinion.

Responsibilities of Director and Those Charged with Governance for the Financial Statements

 view in 
accordance with HKFRS for Private Entities issued by the HKICPA and the Hong Kong Companies Ordinance, and 

are free from material mis-statement, whether due to fraud or error.

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
 to cease operations, or have no realistic alternative but to 

do so.

process.

 that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will 
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
 

As part of an audit in accordance with HKSAs, we exercise professional judgment  and maintain professional skepticism 
throughout the audit. We also:

 fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit 
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions , misrepresentations, or 
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances , but not for the purpose of expressing an opinion on the 
control.

Evaluate the appropriateness of accounting policies  used and the reasonableness of accounting estimates and related 
disclosures made by the directors.
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 based on the 
audit evidence obtained, whether a material uncertainty exists related to events or 

 
 modify our opinion. Our conclusions are based on the audi t evidence obtained up to 

the date of our  as 
a going concern.

 disclosures, and 
 in a manner that achieves fair 

presentation.

We comm unicate with those charged with governance regarding, among other matters, the planned scope and t iming 
 internal control that we identify 

during our audit.

Hong Kong, 7th June, 2020
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STATEMENT OF BALANCE SHEET AS AT 31ST MARCH, 2020

Particulars NOTE 31.03.2020
 HK$ 

31.03.2019
 HK$ 

ASSETS

CURRENT ASSETS

Cash and Bank Balances 10  3,332,398 

Accounts Receivable  14,082,852 

Due from Fellow Subsidiaries  975,000 

 18,390,250 

CURRENT LIABILITIES

Accounts Payable  13,317,946 

Accrued Expenses  80,557 

12  2,216,580 

Due to Fellow Subsidiaries  -  - 

 15,615,083 

NET CURRENT ASSETS  2,775,167 

NET ASSETS  2,775,167 

EQUITY

Share Capital  100,000 

 2,675,167 

 2,775,167 

PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Particulars NOTE 31.03.2020
HK$

31.03.2019
HK$

Revenue 4  77,688,933 

Cost of Sales (71,482,450)

 6,206,483 

Other Revenue 5  282,287 

Operating Expenses  (5,058,463)

Finance Cost  (471,122)

6  959,185 

Tax Expense 8  -  - 

 959,185 

 1,715,982 

 2,675,167 

The accompanying Accounting policies and Explanatory notes form an integral part of and should be read in conjunction 

Approved by the Sole Director on 7th June, 2020
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2020

Particulars Issued Capital
HK$ HK$

Total
HK$

As at 1st April, 2018  100,000  1,434,121  1,534,121 

 -   

As at 31st March, 2019  100,000  1,715,982  1,815,982 

 -   

As at 31 March, 2020  100,000  2,675,167  2,775,167 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2020
Particulars Note 31.03.2020

 HK$ 
31.03.2019

 HK$ 

Operating activities

 959,185 

Adjustment for:

Finance Cost  471,122 

Interest Income  (9,738)

 1,420,569 

(7,145,654)

 546,000 

 7,416,817 

Net cash from / (used in) operating activities  2,237,732 

Tax paid  -  - 

 2,237,732 

Investing Activities

Interest Income  9,738 

 9,738 

Financing activities

Finance Cost  (471,122)

 (471,122)

 1,776,348 

 1,556,050 

 3,332,398 

The accompanying Accounting policies and Explanatory notes form an integral part of and should be read in conjunction 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31ST MARCH, 2020

1. Reporting Entity

Hong Kong.

 The Company is engaged in the export and import of garments, bags and related products.

2. Basis of Preparation of Financial Statements

fair value as explained in the accounting policies set out below.

a. Revenue 

apportioned basis taking into account the principal outstanding and the rate applicable.

b. Foreign Exchange Translation

functional currency at the rates of exchanges prevailing on the dates of the transactions. At the end of the reporting 
period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at the end of the 
reporting period. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated 
at the rates prevailing on the date when the fair value was determined. Non-monetary items that are measured in 
terms of historical cost in foreign currency are not retranslated. Exchange differences arising on the settlement and 

arise.

c. Cash and Cash Equivalents

with original maturities of three months or less. Bank overdraft is shown within borrowings in current liabilities on the 

d. Accounts Receivables

cost using the effective interest method, less provision for impairment. A provision for impairment of Accounts 
receivables is established when there is objective evidence that the Company will not be able to collect all amounts 
due according to the original terms of the receivables.

e. Borrowings

at least twelve months after the reporting date.

f. Accounts Payables

the effective interest method.
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g. Borrowing Costs

h. Impairment of Non-Financial Assets

is reviewed to determine whether there is any objective evidence of impairment as result of any event that occurred 

of the Subsidiary and that can be reliably estimated. The recoverable amount of the net assets value of the Subsidiary 
is estimated and compared with its carrying amount. If estimated recoverable amount is lower, the carrying amount 

of Comprehensive Income. 

Income.

i. Related Parties

- controls, is controlled by, or is under common control with, the Company;

the Company;

related party of the Company.

4. Revenue

Particulars 31.03.2020
HK$

31.03.2019
HK$

Turnover 77,688,933

5. Other Income

Discount Received 20,394 -

Claim Received 252,155 -

Interest 9,738

This is stated after charging:

18,000

7. Director’s Remuneration

8. Income Tax Expense
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9. Loans from Holding/ Fellow Subsidiary

 

10. Cash and Cash Equivalents

Particulars 2020
HK$

2019
HK$

Cash 1

Bank Balances 3,332,397

Cash and Cash Equivalents 3,332,398

11. Related Party Transactions

 During the year, the Company had the following transactions with related parties:

Particulars Purchases

2020
HK$

2019
HK$

Immediate Holding Company

53,349,344

Ultimate Holding Company

507,825

Immediate Holding Company Service Charges/ 
Marketing Fee Paid

-

Fellow Subsidiary

1,170,000

-

12. Balances with Related Parties (Loans, Payables and Receivables)

Name of the Related Party Balance
(payable)/  
receivable 

Balance 
(payable)/  
receivable

Relationship

2020
HK$

2019
HK$

(2,216,580) Holding Company

- -

- - Fellow subsidiary Company

975,000 Fellow subsidiary Company
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13. Holding Company

 

statements available for public use. 

14. Capital Risk Management

 The Company management manage its capital to ensure that the Company will be able to continue as a going concern 

overall strategy remains unchanged from prior year.

 

 The directors of the Company review the capital structure on an annual basis. As part of this review, the directors 
consider the cost of capital and the risks associated with each class of capital.

15. Liquidity Risk Management

 

to related parties are all repayable on demand.

16. Approval of Financial Statements

 th June, 2020.
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AUDITORS’ REPORT
To,
The Shareholders of 
Design Industry China Ltd.

I. Opinion

II. Basis for opinion

-

III. Other Information

report thereon.

assurance conclusion thereon. 

obtained in the audit or otherwise appears to be materially misstated.

 If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we 

IV. Responsibilities of the Management and those Charged with Governance for the fFinancial Statements

with Accounting Systems for Business Enterprises, and for designing, implementing and maintaining the internal control 

misstatement, whether due to fraud or error.

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 

no realistic alternative but to do so.

V. Auditors’ Responsibilities for the Audit of the Financial Statements

Reasonable assurance is a high level of asscurance, but is not a guarantee that an audit conducted in accordance with 
the auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 

 As part of an audit in accordance with the auditing standards, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also:
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to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control.

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the internal 
control.

realted disclosures made by the management.

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

Accountants Co., Ltd.

Hangzhou, China 
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BALANCE SHEET AS OF 31ST MARCH, 2020
Design Industry China Ltd. Monetary Unit: RMB Yuan

Assets Note 
No.

 Ending 
Balance 

 Beginning 
balance 

Liabilities & Owners’ 
Equity

Note 
No.

 Ending 
Balance 

 Beginning 
balance 

Current Assets: Current liabilities:
Monetary funds Short-term loans - -

2  - -
liabilities

- -

Bills receivable - - Notes payable - -
Accounts receivable 4 Accounts payable  
Advances paid Advances received
Interest receivable  - - Employee compensation 

payable
- -

Dividend receivable 7 - - Taxes and rates payable
Other receivables Interest payable 40 - -
Inventories Dividend payable - -
Non-current assets due within 
one year

 - - Other payables 42 -

Other current assets Non-current liabilities 
due within one year

- -

Sub-Total of Current 
Assets

12 1,061,659.43 548,935.91 Other current liabilities 44 - -

Non-current assets:        

assets
- - Sub-total of Current 

Liabilities
45 1,472,379.27 1,942,832.80 

Held-to-maturity investments Non-current liabilities:    
- - - -
 - - Bonds payable 47 - -

Investment properties - - - -
Fixed assets cost Special payables   

- - Estimated liabilities - -
Fixed assets 20 Deferred tax liabilities   
Construction in progress  - - Other non-current 

liabilities
- -

Construction materials 22  - - Sub-total of non-current 
liabilities

- -

      
24 - - Total Liabilities 54 1,472,379.27  1,942,832.80 

Intangible assets - -    
Development expenditures - - Paid-in capital 200,000.00 200,000.00 
Goodwill 27 - - Capital surplus

- - less: treasury stock - -
Deferred tax assets - - Surplus reserves - -
Other non-current assets - -
Sub-Total of Non-Current 
Assets

31 40,799.40 61,319.40 Total Owners’ Equity 60 -369,920.44 -1,332,577.49 

Total Assets 32 1,102,458.83 610,255.31 Total liabilities & 
Owners’ Equity

61 1,102,458.83  610,255.31 
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INCOME STATEMENT FOR THE YEAR 1ST APRIL, 2019 TO 31ST MARCH, 2020

Design Industry China Ltd. Monetary Unit: RMB Yuan 

Items Note 
No.

Current Period 
Cumulative

Preceding Period 
Comparative

I. Revenue from Operations 1 4,834,500.70 3,449,941.94 

 Revenue from main operations 2 

 Revenue from other operations - -

II. Cost of Operations 4  3,890,869.84  4,653,764.13 

 Cost of main operations

 Cost of other operations - -

 Taxes and surcharge for operations 7 

 Selling expenses - -

 General & administrative expenses

 Financial expenses

 Assets impairment loss - -

- -

- -

 including: investment income from associates and joint ventures - -

III. 15  943,630.86  -1,203,822.19 

Add: Non-operating revenue  

 including: Net loss on disposal of non-current assets - -

IV. 19  962,657.05  -1,204,072.19 

20 - -

V. 21  962,657.05  -1,204,072.19 
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STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY 
FOR THE YEAR 1ST APRIL, 2019 TO 31ST MARCH, 2020

Design Industry China Ltd. Monetary Unit: RMB Yuan
Item Note 

No.
 Current 

year 
Last year Item Note 

No.
 Current 

year 
Paid-in capital 200,000.00 200,000.00 Reserve fund - -
Beginning balance 2 - - Enterprise expansion fund - -
Increase in the current year - - Transfer-in from statutory 

public welfare fund 
- -

Including:Transfer-in from capital 
surplus

4  - - Decrease in the current year - -

Transfer-in from surplus reserve - - Including: Recovery of losses - -
- - - -

7  - - Distribution of cash dividend - -

Decrease in the current year - - Distribution of stock dividend - -
Ending balance 200,000.00 200,000.00 Ending balance   
    Including: Statutory surplus 

reserve 
  

Capital surplus - - Reserve fund - -
Beginning balance - - Enterprise expansion fund 40 - -
Increase in the current year 12  3,686.40  3,686.40 National support funds    

 - - Statutory Public Welfare 
Fund

- -

Reserve of donated non-cash assets - - Beginning balance 42 - -
Receipt of cash donation - - Increase in the current year - -

 - - Including: Amount 
appropriated from net 
income 

44 - -

Transfer-in from government 
appropriations 

- - Decrease in the current year - -

Foreign currency capital translation 
difference 

- - Including: Collective welfare 
expenditures 

- -

Other capital surplus Ending balance 47   
Decrease in the current year 20 - - - -
Including: Conversion into capital - -

beginning of the year 
Ending balance 22 - - 

the year 
Statutory and discretionary 
surplus reserves 

 3,686.40  3,686.40 - -

Beginning balance 24 - - Surplus reserve - -
Increase in the current year - - Other -
Including: Amount appropriated 
from net income 

 - -
Losses at end of the year 

54 -573,606.84 -1,536,263.89 

Including: Statutory surplus reserve 27  
Discretionary surplus reserve  
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STATEMENT OF CASH FLOW FOR THE YEAR 1ST APRIL, 2019 TO 31ST MARCH, 2020
Monetary Unit: RMB Yuan

Items Note 
No.

Current period 
Cumulative

Preceding Period 
Cumulative

I. Cash Flows from Operating Activities:    

Cash receipts from sale of goods or rendering of services

Cash receipts from taxes and rates refunds 2

Other cash receipts relating to operating activities

4  6,134,362.46  5,957,530.60 

Cash paid for goods and services

Cash paid to and on behalf of employees

Cash payments of taxes and rates 7

Other cash payments relating to operating activities

 6,054,639.27  5,825,851.12 

Net Cash Flows from Operating Activities 79,723.19 131,679.48 

II. Cash Flows from Investing Activities:    

Cash received from return of investments - -

Cash received from return on investments - -

assets and other long-term assets
 - - 

Other cash receipts relating to investing activities - - 

- -

long-term assets
- - 

- - 

Other cash payments relating to investing activities - - 

 -  - 

Net Cash Flows from Investing Activities 20  -  - 

III. Cash Flows from Financing Activities:    

Cash received from investment by others - - 

Cash received from borrowings 22 - - 

- - 

24 - - 

Cash repayments of borrowings - - 

expenses
- - 

27 - - 

- - 

Net Cash Flows from Financing Activities - - 

IV. Effect of Foreign Exchange Rate Changes on Cash & 
Cash Equivalents

-16,514.63  -297.88 

V. Net Increase in Cash and Cash Equivalents 63,208.56  131,381.60 

Add: cash at the beginning of the period  

 VI. Cash and Cash Equivalents at the end of the period   207,159.55  143,950.99 
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FOR THE DURING 1ST APRIL, 2019 TO 31ST MARCH, 2020

I

th

Xiaoling.

 After the change, Scope of business: the wholesale, retail, import and export of clothing, textile, suitcases & leather 

II. Basis of Preparation

III. Statement of Compliance

(I) Fiscal Year

March. 

(II) Bookkeeping Base Currency

(III)  Accounting Measurement Attribute

fair values; investment real estates are measured at the cost model, the fair value model will only be applied 
for measurement when the company has got concrete evidence signifying that the fair value of investment real 

its payment delayed longer than normal payment condition, should be measured at the present value of the 
payment; other assets with impairment are measured at the recoverable amount, he amount of overage on assets 
is determined at replacement cost; the asset inventory surplus is measured at replacement cost.

 There is no change about calculation nature of statement items during current reporting period.

(IV) Recognition Criteria of Cash and Cash Equivalents

(V) Foreign Currency Translation
 Transactions denominated in foreign currency are translated into RMB yuan at the spot exchange rate published 

foreign currency monetary items are translated at the spot exchange rate at the balance sheet date with difference, 

exchange rate at the transaction date; non-monetary items carried at fair value in foreign currency are reported 

loss arising from change in fair value.



321

DESIGN INDUSTRY CHINA LTD.

NOTES (CONTD.)

(VI) Provision for bad and doubtful debts

 The provision for bad and doubtful debts is estimated by management based on individual accounts receivable 

(VII) Inventories

in the process of production, and materials or supplier etc. to be consumed in the production process or in the 
rendering of services.

2. Raw materials purchased, checked and accepted into storage are recorded at the standard cost; dispatched from 

into storage are recorded at the standard cost; dispatched from storage are accounted for with standard cost 
method. The standard cost is adjusted to the actual cost according to the cost variance of inventories dispatched 
from storage at the end of the period. 

value is the estimated selling price in the ordinary course of business, less the costs of completion and selling 

under normal production and management; in case the price of part of an inventories is agreed in the contract but 

revaluation reserve.

4. Perpetual inventory method is adopted. 

(VIII)  Principle of Revenue Recognition

1. Sale of Goods 

be incurred can be measured reliably.

2 Revenue from Providing Labor Services

 If an enterprise can, on the date of the balance sheet, reliably estimate the outcome of a transaction concerning 

 If an enterprise cannot, on the date of the balance sheet, measure the result of a transaction concerning the 
providing of labor services in a reliable way, it shall be conducted in accordance with the following circumstances, 
respectively: If the cost of labor services incurred is expected to be compensated, the revenue from the providing 

the cost of labor services shall be carried forward at the same amount; or if the cost of labor services incurred is 

3 Revenue from allowing others to use the Company’s Assets 

agreement. 

(X) Deferred tax assets/ Deferred Tax Liabilities

and in accordance with the tax rate applicable to the period during which the assets are expected to be recovered 
or the liabilities are expected to be settled.
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obtain and which can be deducted from the deductible temporary difference. At the balance sheet date, if there is 

income will be available. 

4. Companies current tax and deferred income taxes as income tax expenses or income included in current period 

V. Changes of Accounting Policies and Accounting Estimates and Corrections of Prior Period Errors

1. Changes of Accounting Policies
 There have been no changes in accounting policy during the year.

2. Changes of Accounting Estimates
 There have been no changes in accounting estimates during the year.

3. Corrections of Prior Period Errors 
 There have been no corrections of prior period errors during the year. 

VI. Taxes and Rates 

(I) Value-added tax (VAT) 
 

balance of output VAT, after subtracting the deductible input VAT of the period, is VAT payable. Export goods enjoy 

(II) Urban maintenance and Construction Tax

(III) Education fee Surcharge 

(IV) Local Education Surcharge

(V) Income Tax

 According to the relevant provisions of the articles of corporation. 
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VIII. Notes to items of Financial Statements
 (In RMB Yuan, unless otherwise stated)

1. Monetary Funds 

Items Ending Balance Beginning Balance

Cash on hand

Cash in bank

Total 207,159.55 143,950.99

2. Accounts Receivable 

Age Ending Balance Beginning Balance
Book 

Balance
Proportion 

(%)
Provision for 

bad debts
Book 

Balance
Proportion 

(%)
Provision for 

bad debts
- -

3. Advances Paid

Age Ending Balance Beginning Balance
Book 

Balance
Proportion 

(%)
Provision for 

bad debts
Book 

Balance
Proportion 

(%)
Provision for 

bad debts
- -

Age Ending Balance Beginning Balance
Book 

Balance
Proportion 

(%)
Provision for 

bad debts
Book 

Balance
Proportion 

(%)
Provision for 

bad debts
- -

Export tax rebate

Sun Xiaoling

Nitin

Prabeesh kumar

Sun -

Item Ending Balance Beginning Balance
Book Balance Book Balance

Bulk Sample
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(In RMB Yuan, unless otherwise stated)

Item Beginning 
balance

Increase Decrease Ending 
Balance

Rent

Total 64,500.00 474,500.00 426,700.00 112,300.00

(1) Original Value

Item Beginning 
balance

Increase Decrease Ending 
Balance

Instruments & implement - -

- -

Total 97,788.00 - - 97,788.00

(2) Accumulated Depreciation

Item Beginning 
balance

Increase Decrease Ending 
Balance

Instruments and implement - -

-

Total 36,468.60 20,520.00 - 56,988.60

(3) Net Value

Item Beginning 
balance

Increase Decrease Ending 
Balance

Instruments andimplement - -

-

Total 61,319.40 - 20,520.00 40,799.40

(1) Age Analysis 

Age Ending Balance Beginning Balance
Book 

Balance
Proportion 

(%)
Book Balance Proportion 

(%)
- -

(2) No ending balance due to related parties.

(1) Age Analysis 

Age Ending Balance Beginning Balance
Book  

Balance
Proportion 

(%)
Book 

 Balance
Proportion 

(%)

(2) No ending balance due to related parties.
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(In RMB Yuan, unless otherwise stated)

Items Ending 
Balance

Beginning 
Balance

Income tax payable 
value added tax payable 
Tax for maintaining and building cities payable
Education fee surcharge 

Stamp tax
Personal income tax payable -
Export tax rebate -
Total 32,869.54 21,262.94

11. Other Payable

Age Ending Balance Beginning Balance
Book 

Balance
Proportion 

(%)
Provision for 

bad debts
Book 

Balance
Proportion 

(%)
Provision for 

bad debts
- - - -

(2)
voting shares at the end of the period.

(3) No ending balance due from related parties.

12. Paid-in Capital  Ending Balance 200,000.00

Investors Beginning 
Balance

Increase/
Decrease

Ending 
Balance

Amount in  
Original Currency

200,000.00 - 200,000.00
 th

Capital Surplus Beginning 
Balance

Increase/
Decrease

Ending  
Balance

Other Capital Surplus -

Ratained earnings at the beginning of the year
Add 
Ratained earnings carried forward

Items Current Period 
Cumulative

Preceding Period 
Comparative

Revenue from main operations
Total 4,834,500.70 3,449,941.94

Items Current Period 
Cumulative

Preceding Period 
Comparative

Cost of main operations
Total 1,393,096.43 2,720,440.88
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Items Current Period 
Cumulative

Preceding Period 
Comparative

Education fee surcharge

Stamp tax 
Total 25,095.73 9,136.74

18. General & Administrative expenses Current Period Cumulative 

Items: Current Period 
Cumulative

Preceding Period 
Comparative

Staff Salaries
Social Security Funds 

Travelling Expense

Repair Charge
Deductibility Of Business Entertainment
Courier Charge
depreciation cost
Car Expense
Accumulation Fund 7,200.00
Property Cost
Rent
Other Miscellaneous
Total 2,449,954.65 1,922,725.12

Items Current Period 
Cumulative

 Preceding Period 
Comparative

Interest income

foreign exchange loss
Total 22,723.03 1,461.39

Items Current Period 
Cumulative

 Preceding Period 
Comparative

19,076.19  

Items Current Period 
Cumulative

 Preceding Period 
Comparative

IX Other Important Matters
 
 This balance sheet from 1 April to the next year 31 March is being done for parent company only.

DESIGN INDUSTRY CHINA LTD.




