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Ref.: BIL/SE/2024-25/58 
 
Date:	12th	February,	2025	
 

 
 
 
 
 
 
 
 
 
 

SUB:	OUTCOME	OF	BOARD	MEETING	IN	ACCORDANCE	WITH	THE	SEBI	(LISTING	OBLIGATIONS	
AND	DISCLOSURE	REQUIREMENTS)	REGULATIONS,	2015	("LISTING	REGULATIONS")	
	
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors of the Company has considered and approved inter-
alia the Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter 
and nine months ended 31st December, 2024, in its meeting held today i.e. 12th February, 2025, 
commenced at 12:30 hour and concluded at 15:27 hour. 
 
Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith the copies of the following: 
	
1) Standalone and Consolidated Unaudited Financial Results of the Company for the quarter and 

nine months ended 31st December, 2024. 
 

2) Limited Review Report on Standalone and Consolidated Unaudited Financial Results of the 
Company for the quarter and nine months ended 31st December, 2024. 

 
3) Investor Presentation on Standalone and Consolidated Financial Results of the Company for the 

quarter and nine months ended 31st December, 2024. 
 

Further, an extract of the aforementioned results would be published in the newspapers in 
accordance with the Listing Regulations. 
 
This is for your information and record please. 
 
Thanking you,  
Yours Sincerely,  
For	Bhartiya	International	Limited	
	
	
	
Yogesh	Kumar	Gautam	
(Company	Secretary	cum	Compliance	Officer)	
	
Encl.:	a/a	

	
 
 
 
 
 

The Vice-President,  
Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. – 
C/1, G Block, Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400051 
Fax – 022-26598237/38 
 
NSE	Symbol:	BIL/EQ	

The General Manager,  
Listing Department, 
BSE Limited,           
Floor -25, Phiroze Jeejeebhoy 
Tower, Dalal Street, Mumbai- 
400001 
Fax – 022-22722037/39/41/61 
 
Scrip	Code:	526666	
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�SUSHIL PODDAR & CO. 
� CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Un.:tudHcd Qu.irt rly .,nd YcJr to O ,t Fin,1nciJI 
Results of the comp.my pur uant to the Regulation 33 of SEBI (lhtin& Obllg.ition!I .:tnd 01 clo,ur 
Requirements) Regul.1tion , 2015 (.,_ amended) 

To, 
The DoMd of Din>elor 
Dhartiyn lnternationnl Ltd. 

We have review d the . c 01np,1nyl111: slnndnlC1n un,111011 ·ct f n,,ocl I u·•,ull.': of I/ Bh.irtry.1 
lnlcrn.ttional Ltd. (th "Compnny") for th• qunrtcr - 111 .Jc-d l" l) •cl'm ,,. 20'2 I and y ·.ir to d,1! from Aprll 
01, 2024 to DL-ccml,cr 1, 202,l ('the St.Uemcnt'), h •Int; �ubrnltl ·J by th comp,rny puM rn l(l th· 
requirement of Rci;ul.1tion 3J of SEU! (I. tlni; Olilir,,,lioM nn Dl!-.do<iur I cqulr ·m ·n o;) P ·1:ul<1tion�. 
2015 (as nnwnded), incl11tlinr, rd v.rnt circul rs is ucd by lh SEUl (rc,m t m to tim . 

The st.,temcnt.. which is U1c responsibility c,( th comp,iny's m.uwe m n ,ind , pprov,·d t>y th 
Compnny's 80.1rtl of Directors, hJs �n pn:p.u •d In ,1ccord.,ncc: with r o nltion ,incl m••-1�uwnwnt 
principles 1.tld down In lndliln Accounting St.ind tel J.i, lntc:rim Fin ncl I R ·portmi: (In I ,\S I), 
specified under section 13) of lhc Comp.1ni Act, 2013 nnd ot r crountin prlnc,plt'9 , ·n ·t lly 
.tcceptcd in India. Our responsibility is to cxpr � .t conclusion on the ,t,11 •m n b � • on our r •v1 ·w 

We conducted our review of the statement in accord nc with th St.ind rd on R ·vi� En,�l ,-·m•·n 'l 

(SRE) 2-no 'Review of Interim Finilnclill Informillion r •cforrncd by th In cp ndc•nt Au ,tor of th· En 1ty' 
issued by U1e Institute of Chartered Account.in or l11dl,1. Th nd rd rcqulr th<1t w • pl n nd 
perform U,e review lo obtain moder.it -'Ur nee _, to wh ·th ·r th· , ·men I fr • of m ·rt.ii 
misstatement. A review is limited prim.trily to inqulrl . of comp ny •r,onn ·I nd n. lytsc,11 pr •dur • 
applied lo financial dat1 and thus provide lcs ol.nur.inc • U, n n, uult. W • h" v • not P4·rform,·d .in wJ,t 
and accordingly, we do not express an audit opinion. 

Based on our review conducted ns al.,ovc, nothing hil..1 com· to our lt •ntlon th t c,1u t.·'• u to t,.,(i.·v • th t 
the accompanying statement prcp,ucd In ccordancc with th • rl-cognlt on and mt: ,un•m.•n pnn ·1pl • .  
lilid down in applicable Indian Accounting St.111d.ird ('Ind I ') �pc lfied und • r  • ·c  ion IJ1 of 
Companies Act, 2013 il5 amended, read wiU1 rclf'v nl rul " L, u ·d thcrcund ·r 4n oth •r r ·co ;nu: •d 
accounting practices and policit-s, has not disclo.scd th Worm tion requir d to • di.1clo �d m t ·rm, of 
Regulation 33 ofSEBI (Listing Obligations and Dlsclosur R<'qulrcm n�) KcguL1tion:. 2015 (a., m ·nd ·d) 

including the manner in whlch it ls to be di clo cd, or that It cont.tin'! ,my nutcrwl mi Lltl•m ·nt 

for Sushi! Poddar & Co. 
Firm Reg. No. 014969N

CJ,artered Accountants 
( 

(Au rish Rastogi) 
Partner 
Membership No. 095136

UDIN: 25095136BMPYDG1204

Date: 12-02-2025 
Place: Gurugram 

A-84, Street No.15, Madhu Vihar, Patparganj, Delhi-110092
Phone: �3023202 Mobile: 98112-82879, E-mail: spoddarfca@gmail.com, spoddarco@yahoo.co.in 
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irAJSUSHIL PODDAR & CO. 
� CHARTERED ACCOUNTANTS 

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the company pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors 
Bhartiya International Ltd. 

1. We have reviewed the accompanying consolidated unaudited financial results ('the Statement')
of M/s Bhartiya International Ltd. ('the Parent'') and its subsidia.ries (the Parent and its
subsidiaries together referred to as "the Group") and its associates for the quarter ended 31st 

December 2024 and consolidated year to date results for the period 1,1 April 2024 to 31st

December 2024 ('the Statement') attached herewith, being submitted by the Parent pursuant to 
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circuhus issued by the SEBI from time to 
time.

2. This statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared ln accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34),
specified under section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently docs not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI ·(Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of U1e following entities:
• Bhartiya Global Marketing Ltd.

• J&J Leather Enterprises Ltd
• Bhartiya International SEZ Ltd.
• Bhartiya Fashion Retail Ltd.

• Bhartiya Urban Infrastructure Ltd.
• World Fashion Trade Ltd.

• . Ultima S.A.

• Ultima Italia SRL
• Design Industry Ltd.

• Design Industry China Ltd.
• Bhartiya Urban Pvt. Ltd.
• TADA Mega Leather Cluster Pvt. Ltd.

A-B4, Street No.15, Madhu Vihar, Patparganj, Delhi-110092

Phone: 43023202 Mobile: 98112-82879, E-mail: spoddarfca@gmail.com, spoddarco@yahoo.co.1n



5. Based on our review conducted and procedures performed ns stated In p,lrngrnph 3 nbovc nnd bnsi:d
on the consideration of the review reports or the other auditors referred to in parngrnph 6 below nothing
has come to our Rltention U\at causes us to believe that the nccompnnylng statement prcp;ul.'d in
accordance with the recognition nnd measurement principles l,dd down in upplicnblc lndlnn
Accounting Standard ('Ind AS') specified under Section 133 of U,e Companies Act, 2013 ns
amended, rend WiU\ relevant rules issued U1ereundcr and other recognize I accounting prncticcs
and policies has not disclosed the information required to be dlscloscd in terms of Regul,1tion,
read wiU\ U1e circular, including U\e mnnner in which it is to be disclosed, or Uint it cont.,ins nny
material misstatement.

6. We did not review the interim financial results of 7 subsidiaries, included In the consolidnted
unaudited financial results, whose interim financial results renect totnl revenues of Rs. 4,261.25
lacs & Rs. 18,540.85 lacs and total net loss nfter tax of Rs 229.51 foes & 629.36 Ines ,rnd total
comprehensive income of Rs. (1.37) Ines & (4.10) Ines for the quarter & nine month period ended
December 31, 2024, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also includes U,e Group's share of net loss after tax of J(s.
184.29 lacs & 1,342.84 lacs for the quarter and for U1e nine monU1 period ended December 31, 2024
respectively as considered in the consolidated unaudited financial results, in respect of 2
associates whose interim financial results have not been reviewed by us. These interim financinl
results have been reviewed by other auditors, whose reports have been furnished lo us by the
Management and our conclusion on the Statement, in so for as it relates to the amounts and
disclosures included in respect of these entities is based solely on the reports of the other auditors
and the procedures performed by us as staled in parngraph 3 above.

7. Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance wiili account.lng principles generally accepted in
their respective countries. The Parent company's management has converted the financial results
of such subsidia.ries located outside India from account.lng principles generally accepted in their
respective countries to accounting principles generally accepted in India. These Interim financial
results as stated above have been reviewed by other independent Chartered Accountants in India
whose reports have been furnished to us by the management and our conclusion on Ule
statement, in so far as it relates to U1e amounts nnd disclosures included in respect of the e
entities is based solely on the reports of U1e other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the statement in respect of matte.rs stated in para 6 & 7 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors. 

For Sushil Poddar & Co. 
Firm Reg. No. 014969N 
Chartered Accountants 

� 
(Ambrish Rastogi) 
Partner 
Membership No. 095136 
UDIN: 25095136BMPYDH8011 
Date: 12-02-2025 • 
Place: Gurugrarn 



BHARTIYA INTERNATIONAL LIMITED 
ClN: L74899TN1987PLC111744 

REGISTERED OFFICE:-56/7, NALLAMBAKKAM VILLAGE {VIA·VANDALUR), 
.. CHE:NNAl,!11VI.JL~1I:}{:! .. :'5~~0 048 J EMAIL: SHARES@~_H_A_R_1_W_A_._C_O_M _______ _ 

mIT&M.lili.T ..... QLJ.;.QNJiiHJ D 1\ Tfil1_1l.ru\l!I21If:I:LJ!JJS.AN CJAI. RE.S..QUS .... fQILIHl~Q.NlNJ'~ 
MONTHSENDED:31 \T Dl;J;EMJ3f,R.A)24 

r ... .. .... ... 
1 Sr. ! Particulars 

............... r····· ·----·---··· .. "-·-.. ---.. . (~s,InLacs) 
Quarter Ended Nine Months Ended Year ! ' 

!No.· 
l 

~--............ ·--·--......... _ .. _.,_··--~-----·• __ Ended . 
131.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

Revenue from Operatio'i'1s-- .. ~I. Unaudited ..... :: .. "ited .. _unaudited_ Unaudited _ Unaudited_ Audited 

aJ.1.aleJlncoin_eJt:Qlll Op~rations.=-- ....... 26296.82 29591,01 ·~ 19835.4•3 ... 78812.03 59786.53 77752.21 
--+-'bl Other Operating.\l_lr_o.1~~e ., ____ • --+-----+--

2 'Otherlncome 114.69 181.57 87.04 359.12 224.34 691.53 3 j • .. • .. --· • -~- -~· ....................... . 
. jTO~aLlnrmn~(1_:'" .. 2J. , __ 2_6411.51 29772.58 19922.47 .... ??.!?.~~-~- .. ~~?~~:.8-7 I 784~~.:74 

4 : fiXJ>.ens~s. , ! . . ______ ... , . ___ ........ .. 
: a) Cost of Maleri;ils Co11sunwd 12618A 5 1 12268.35 • i B905.59 35484.84 294-86.99 .. 36969.63 _ 
1 b)l'~-1ic11;mofStocl<·in·Tracie , ·• 2038.i3 • ! 5350.130 • i • • 874.76 • 10740.98 5108.73 8184.55 

c) 6;-:i.~;ges·i;; 1.:;~~l;l;;ri·~~ ;;r li11ish~(l r-- ·;:;iio:2s'" ·r 510.24 685.64 259.91 (2203.21) (2847.22) 
goods, work-in-progress and Stock-in· l 1 

-T .. rade I ___ j__ __ _ 
d) Emolovees'Be1;etits Exnense ....... 1731.Si 1617.18 j 1558.71 5090.25 4490.84 6214.96 

,__e.l£l~e Costs.. ' 1176.39 ! 1212.23 l 1043.87 3413.66 3079.47 '1213.58 
f)Oepreciation and amortisation 653.89....., 639-.-89--"---6-5 .... 8.-0-8-+-1-9-3 :-,.-85-+--1-94-5-.6-1-t--25_5_3-.3=0--.I 

Ex~1se .............. - ·--· _______ . . _ ... _......., ____ -1------+----t-----1 
g) Other Expenditure 7302.30 6556.98 6052.89 20074.01 16349.08 21307.79 

-~--~--,-·--~~·~ _.,... ___ ,...... --------------~,. ~.,, ---"~'~' •·'--~~-)-,. • -~<--·~-~- . ---.,·-•--':'··•-. ..,,~---~-· 
Total Expenses 26200,93 28155.67 19779.54 76997.50 58257.51 76596.59 

5 Profit/(Loss) before share of Net 210.58 1616.91 142.93 2173.65 1753.36 1847.15 
.......... !.'I.ofl~(Loss} of Assodat_e-0::----........... ---~,---,----+-----+----1--~---+-----1 

6 ' :hare ofNet Profit/(Loss) of Associate I ( 184.29) ( 440.25) 
... r Promr (Loss) before exceptio11iaaf1 tr-.:2Z1i6].2~9~l:1LJ1~7'66;:'t.6il6t"'Trioii:SSTT1IBCizLIS2~~l6~io.;-1 

.items and Tax (5·6). ...... .. ......... _ _ _ ··-.. ··•---------

(351,81) (1342.84) (1229.03) (1153,05) •• 

{208.88) 830.81 524.33 

8 tional Items: -----1---- I 
.... 9 Profit7'(Loss)before Tax (7-l.J) 26:Z9·--,, 1176.66 (208.88) 830.81 524.33 
iQ .. 'frax.~x"~~nse.s •• - ---· • • : ! :· · -······ ..... .1 1 .. ------......... _-- .. --•==·= 

; ; !:i)CurrentTax 152.00 4-52.09 i .1~~,86. 764.43 .630.06 614.47 

i .... !-. ~~r~~~~!:~;ili~Jn~.011;e)~x •• -~ ~=~=•:!_?: .. ~ ~ • '{4~:~l~=l ... ·==(=4 __ 7_.=7_7_1=:r--~c_5._6_8l~---1_6_.z_7 ____ s_9._87 

11 ; Profit/ (Loss) forthe_JJcriod (9·10) (151,89) 766.78 l {325.971_ 72.06 {122.00) 19.76 
ii r·()ther Comprelieii.si~e h~co1ne •• •• .. 

J (A} ([). Items that will not be 0.67 0:---t----0 . ...,.6·1----i--(1-1-.0-4-)-·i---1-.8-:2:----i--(-33-.-91_)_+-----2-.4•3} 

l l'eclassified to Profit or Loss I • -•.. • . ·--+----.....;,-----+----------•---
' (ii) Income tax relating to items that (O.J 3) (0.14) 2.77 (0,41) 8.53 (0.55) 

will be redasslfie~ to profit or loss i _______ ..... ,-................. . 
(B} (i) _ lte1ns that ,,,vill be tCclassifled to • f • 

Profit or Loss i 
-.-,.....,....._._,,.,~ .. ····•-•-••••-•• '<'••••-:'•>-••••••••d••-~-•-~•-••••~~•-•••.-_•-, •••,••• ~-••,"➔•+•rn;-~..-,~ .. ••~- ~• _..,_,. __ ,,• ••.-•""'-~~ ,-.-,.,.,~-'"•---••-.......... - .... -. ... --•-••4--«--~----.......... 

(ii) Income tax relating to items that .. 
willbe reclassified to.Bro fit or loss ! Othe,_r._f.O.ll~prehensive lnconie .......... ... .• .... 2:f l__: ....... 0.17 ! •... J!3.271 ..... )..!.41_-_ ....,._ __ (2-5-.3-8_) __ .,. 

113 I Total Comprehensive Income for the (151.42) 767.25 (334.24) . 73.47 (147.38) 
.. Jpe1·io_dj11.+_g)_ .. _........... . L ...... _._., ____ ....,.... ___ ....._, -----t------+-~--

14 i b~v;1:l~~;?ii1t~-j~~l~~~;l~1~0
~- J (lS0.7o)T''·"767.69 •• (325.36) I .. 74~85 • (119.99)....i 22.w I 

P'io~~C~1ifro .. lling lr_itcrcs( I J J<l). J :: :.rn:.2-1] .. ,.. . - .Jg:~1.l .. I .. J?:72.f.. . .. l?-0 1L .. j 
.. i (151:8?1- t ...... 766,78 (325.97) I 72.06 (122.00) j 19.77.i 

1.88 
;zi.64 



Income 

OA7 

0.47 047 (8.27) Ul (25.38) 1.88 

Income 

J333.63) 76.26 (145.37) 24.16 
,,,__l().611 (2.79) (2.01 (2.52 

[334.24) 73.17 (147.38) 21.64 
Share Capital (Face 1220.94 1220.94 1220.94 1220.94 

r.shareJ..... ··-·--•-1-----1------1------1-----
37778.13 ·erves) .......... . ............ -····---+-----'---+------+----+------+--

6.27 (2.74) 0.60 (1.21) 0.20 
6.23 _J2.74) 0.59 [1.21) 0.20,_J 

Notes: 

1. The ilbove Consolidated Unaudited Financial Results were reviewed by the Audit Committee and subsequently 
approved by the !3oard of Directors of the Company in their meeting held on 12 th February, 2025.The Statutory 
Auditors of the Company have carried out a limited review of aforesaid results. 

2. T.heJ.:rr1\JJlinclu,d<;s, th(~l~1liowi1lg,_e_n_tit_k_";_• --~-----·---·-------------, 
Relathl11~hip l Name of the Entities 
Subsidiaries • i (a) 13hartiy,1 Global Marketing_L_i1_11_it_e_d _____ _ 

'' (b) J&s~mEnterpri __ se_s_L_i_rn_it_e_d _________ ...... 
Jc~tiya Jntern}ltional SE,_Z_L_i1_n_it_ed ________ _ 
.. Js!J Bhartiva Urban Infrastructure Limited 
Je) Bhartiya Fashion Reta~Lirnite~ __ _ 

JD Ultima .. S.A. . . ..... . 
JF\) Designlndustry Limited 
Jh) Design Industrv China Limited-~-·-------

··· (i) Ultima Italia SRL.. . . 

.. ,, m World Fashion Trade L_L~ll~ ...... ,,~······-·------·-
Associates J~J Bhartiya Urban Private Limited 

(b )Tada Mega Leather Cluster Private Limited 

3. These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under 
section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent 
applicable. 

4. The Company operates in a Single Business Segrnent-Fashion Apparels and Accessories including Intermediaries as 
per! nd /\S 1 0B·Opr'1·ating Segment /\ccordingly no further segment disclosures an• required. 

5. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post- employment 
benefits has been published in the Gazette of India. However, the date on which the Code will come into effect has 
not been notified. The Company will assess the impact of the Code and recognise the same when the Code becomes 
effective. 

6. Figures for the previous periods have been regrouped/ reclassified /restated wherever considered necessary. 

7. The financial resu)ts for the quarter and nine months ended 31st Dec(;)mber, 2024 are being published in the 
newspaper ,is per the.format prescribed under Reg. 33 of SE131 (LODR), Regulations, 2015, The Financial Results are 
.ilso availallk on tlrn Company's webi,itti www.hhil!tiy,i,rnrn anrl wr-:bsitr.1-; of'R~R anrl NfiF:, 

Place.: Bengaluru 
Date: 12/02/2025 

' ' 

Manoj Khattar • 
hole-Time Direc.tor 

DIN:00694981. 
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PAT after Minority Interest^

Adj EBIDTA*
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Key performance indicators – Fashion Business: Q3 and YTD FY25
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Quarterly P&L Statement – Fashion Business

Particulars (INR crore)

Q3 FY25 Q3 FY24

Variance
Values Mix Values Mix

Revenue 264.1 199.2

Raw Material Consumption 153.4 58.1% 104.7 52.6% 5.5%

Employee Cost 17.3 6.6% 15.6 7.8% -1.3%

Other Expenses 73 27.6% 60.5 30.4% -2.7%

EBITDA 20.4 7.7% 18.4 9.2% -1.5%

Depreciation 6.5 2.5% 6.6 3.3% -0.9%

Finance Cost 11.8 4.5% 10.4 5.2% -0.8%

Profit before Tax 2.1 0.8% 1.4 0.7% 0.1%

Tax 1.8 0.7% 1.2 0.6% 0.1%

Profit After Tax 0.3 0.1% 0.2 0.1% 0.0%

• Revenue Growth: Strong YoY growth of 
32.6%, increasing from ₹199.2 Cr (Q3 FY24) 
to ₹264.1 Cr (Q3 FY25), driven by higher sales 
and improved market penetration.

• Profit Before Tax (PBT) Improvement: 
Improved PBT margins, reflecting operational 
efficiencies despite overall margin pressures.

• Stable Profitability Despite Margin 
Pressures: Strategic cost control and 
efficiency measures helped sustain profits 
amidst rising costs.

• Economic Challenges: While global 
inflationary pressures and supply chain 
challenges impacted input costs, revenue 
growth provided operating leverage in 
employee costs, manufacturing & other 
expenses, and finance costs, mitigating the 
impact of higher material costs.

Key Highlights
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• Strong Revenue Growth: We’ve delivered ₹791.7 
crore in revenue so far in FY25 — a 31.9% jump 
over last year’s ₹600.1 crore in the same period, 
already surpassing full FY24 revenue of ₹784.4 
crore within just three quarters.

• Sustained Profitability: Profit After Tax stands at 
₹14.1 crore, up from ₹11.0 Cr, maintaining a 
steady 1.8% margin—a result of disciplined cost 
control and efficiency.

• Focused Cost Efficiency: Keeping a sharp eye on 
employee costs, finance expenses, and overheads 
has helped us balance rising input costs while 
maintaining stable profitability.

• Navigating Margin Pressures: While strong 
revenue growth gave us operating leverage, higher 
material costs, inflation, and supply chain 
challenges put some pressure on EBITDA and PBT 
margins.

• Key Growth drivers: We stay close to our 
customers, understand their needs, and create 
demand by design across all our market segments.

YTD Profit and Loss Statement – Fashion Business

Particulars (INR crore)

YTD FY25 YTD FY24

Variance Full FY24
Values Mix Values Mix

Revenue 791.7 600.1 784.4

Raw Material Consumption 464.9 58.7% 323.9 54.0% 4.7% 423.1

Employee Cost 50.9 6.4% 44.9 7.5% -1.1% 62.1

Other Expenses 200.7 25.4% 163.5 27.2% -1.9% 213.1

EBITDA 75.2 9.5% 67.8 11.3% -1.8% 86.1

Depreciation 19.3 2.4% 19.5 3.2% -0.8% 25.5

Finance Cost 34.1 4.3% 30.8 5.1% -0.8% 42.1

Profit before Tax 21.7 2.7% 17.5 2.9% -0.2% 18.5

Tax 7.6 1.0% 6.5 1.1% -0.1% 6.7

Profit After Tax 14.1 1.8% 11.0 1.8% -0.1% 11.8
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Particulars (INR crore)
Q3 FY25 Q3 FY24 YTD FY25 YTD FY24

Full FY24

Values Mix Values Mix Values Mix Values Mix

Revenue 235.3 178.4 656.6 516.4 663.6

Raw Material Consumption 137 58.2% 96.4 54.0% 368.5 56.1% 272.8 52.8% 341.9

Employee Cost 14 5.9% 11.9 6.7% 40.2 6.1% 34.6 6.7% 47.6

Other Expenses 66.2 28.1% 55.6 31.2% 180 27.4% 149.7 29.0% 200.5

EBITDA 18.2 7.7% 14.5 8.1% 67.8 10.3% 59.3 11.5% 73.7

Depreciation 2.7 1.1% 2.6 1.5% 8 1.2% 7.9 1.5% 10.5

Finance Cost 11.4 4.8% 9.8 5.5% 32.6 5.0% 28.8 5.6% 39.3

Profit before Tax 4.1 1.7% 2.1 1.2% 27.2 4.1% 22.7 4.4% 23.9

Tax 1.8 0.8% 1.00 0.6% 7.6 1.2% 6.1 1.2% 6.3

Profit After Tax 2.3 1.0% 1.10 0.6% 19.6 3.0% 16.6 3.2% 17.6

Standalone financials - Quarterly and YTD
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^ Net loss of Associate is mainly on account of one of the company’s associates i.e. Bhartiya Urban Private Limited, which is reporting losses on its profit and 
loss account due to huge depreciation on its assets. Real Estate business predominantly is cashflow driven, revenue recognition is linked to project completion 
as per IND-AS. 

Note:

Consolidated financials - Quarterly and YTD

Particulars (INR crore)
Q3 FY25 Q3 FY24 YTD FY25 YTD FY24

Full FY24
Values Mix Values Mix Values Mix Values Mix

Revenue 264.1 199.2 791.7 600.1 784.4

Raw Material Consumption 153.4 58.1% 104.7 52.6% 464.9 58.7% 323.9 54.0% 423.1

Employee Cost 17.3 6.6% 15.6 7.8% 50.9 6.4% 44.9 7.5% 62.1

Other Expenses 73 27.6% 60.5 30.4% 200.7 25.4% 163.5 27.2% 213.1

EBITDA 20.4 7.7% 18.4 9.2% 75.2 9.5% 67.8 11.3% 86.1

Depreciation 6.5 2.5% 6.6 3.3% 19.3 2.4% 19.5 3.2% 25.5

Finance Cost 11.8 4.5% 10.4 5.2% 34.1 4.3% 30.8 5.1% 42.1

Profit before Tax 2.1 0.8% 1.4 0.7% 21.7 2.7% 17.5 2.9% 18.5

Tax 1.8 0.7% 1.2 0.6% 7.6 1.0% 6.5 1.1% 6.7

Profit After Tax 0.3 0.1% 0.2 0.1% 14.1 1.8% 11.0 1.8% 11.8

Minority Interest ^ (Profit/(Loss) from 
associate co.)

-1.84 -0.7% -3.5 -1.8% -13.4 -1.7% -12.3 -2.0% -11.5

Profit After Tax after minority interest -1.54 -0.6% -3.3 -1.7% 0.7 0.1% -1.3 -0.2% 0.3
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For further information, please contact

Company:

Mr. Raj Chawla – CFO@
raj.chawla@bhartiya.com

https://www.bhartiya.com 

BHRRTIYR 
FA1SH 0 

mailto:raj.chawla@bhartiya.com
https://www.bhartiya.com/
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